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CLEARING HOUSE RETURNS. 


Our telegraphic reports of exchanges from leading clearing 








and Kansas City 26°5 per cent. 


houses for the five days ending June 11, which were published 
in the CHRONICLE of Saturday last, very clearly indicated the 
result for the full week. The exhibit is of a satisfactory 
character, the total being in excess of that for either of the 
previous four weeks. In the New York speculative markets 
there was rather less activity than of late, while general 
mercantile affairs would seem to have made some advance. 
Labor troubles have practically ceased to be important as a 
direct influence in any section of the country, but it is not 
likely that business will fully recover from the effect of the 
late strikes for some time yet. 

In the present statement of clearings there are only three 
cities which record any decline from the corresponding period 
of 1885, and they are St. Joseph, Indianapolis and Hartford. 
At the two first mentioned the falling off is decidedly slight, 
while at Hartford the loss is due entirely to very heavy trans- 
actions on the part of the State Treasury during the week of 
last year, which added some $1,215,026 to the week’s clearings. 
It is plain, therefore, that but for those operations Hartford 
Would this year show an increase of over 15 per cent. Many 
cities exhibit large gains over a year ago, notably Omaha 
79 per cent, New York 46°6, Providence 27°7, Chicago 27°2 
Contrasted with 1884 this 
year's aggregate exhibits an increase of 13°1 per cent, 

New York Stock Exchange share operations during the week 
overa market value of $99,092,000, against $47,398,000 for the 





corresponding week in 1885, Making our usual deduction of 
double these values from the New York total the clearings of 
other origin are seen to be $394,310,680 and $309,465,880 res- 
pectively in the two years, or an excess of 27°4 per cent. 





Week Ending June 12. 


Week Ending June 5. 





















































1886. 1885. Per Cent. 1886. Per Cent 
New York.......... $592,494,680| $404,261,880) +46°6 $577,038,588) +23°1 
Sales of — 
(Stocks....shares.)| (1,564,199) ('763,521)| (+103°5) (1,571,447)| (4+115°6) 
(Cotton. ...bales.)| (204,900) (413,200)' (—50-4) (278,900) (+97°4) 
(Grain...bushels)| (45,636,000)| (80,884,000); (+47°8) (46,510,337); ‘+36°3) 
(Petrolewm..bbis.)| (39,171,000)} (34,014,000)| (+12°2) (38,230,000)| (—15°6 
ee $73,433,536 $62,741,956) +17°0 $72,216,845,  +2°7 
Providence... ..... 4,537,600) $,554,600) +27°7 3,718,000 —2°8 
Hartford........... 1,576,404 2,582,206; —39°0 1,553,564 —3"4 
New Haven........ 1,211,184 1,019,813) +188 1,017,987, —15°4 
Portland........... 921,028 858,504, +73 925,546, —15°0 
Worcester ........ 832,795 720,850; +155 685,625; —13°2 
Springfield......... 853,148 682,780| +25°0 838,331 +7°0 
7 Sa 580,325 476,189) +21°9 457,365) —i°3 
Votal N. Engiand| $83,916,020) $72,636,958) +15°6 $81,413,263) +1°7 
Philadeiphia.......| $49.661,980| $40,498,265) +22°6 $58,831,480 +9°4 
Pittsburg...... .... 7,123,389 6,885,772| +3°4 8,046,174, +14°3 
Saltimore......... 11,754,073 10,152,083 +158 oe 12,051,456! +10°4 
Total Middle....| $68,539,442) $57,536,120) +191 $79,829,110) +10°1 
Chicago ........... $53,388,848} $41,971,836) +27°2 $55,819,766 —8'6 
Cincinnati ......... 9,473,600 8,454,500) +121 9,328,450 —3'3 
Milwaukee......... 3,414,403 3,080,239} +10°8 3,868,971; —24°6 
DOCTONE. .csccccccecs 3,082,191 2,434,488} +26°6 3,125,180) +10°9 
Indianapolis. ...... 1,191,171 1,227,982} —3°0 1,158,892} —16°4 
Cleveland.......... 2,472,710 2,172,076) +13°8 2,231,678 —2°5 
Columbus.......... 1,711,327 1,307,354; +380°9 1,620,130 +6°1 
Peoria.............. 809,252 705,580| +14°7 774,221 —1l*4 
i ciccnckccce 3,891,704 2,187,415) +779 3,342,596 +58 
Denver®.... ....... 3,520,045; —«-_—»=—caccccee| eevee 3,780,008) =... ee 
Total Western... $79,434,791) $63,541,470} +25°0 $82,26u,884) —7°5 
8t. Louis........... $14,972,646; $13,949,118) +73 $15,372,891 +1°4 
8t. Joseph......... 958,116 976,413} —1°9 1,093,919} +25°1 
New Orleans....... 5,947,551 4,850,790) +22°6 7,497,000; +44°4 
Louisville.......... 4,735,601 4,109,378} +12°8 5,472,991; +10°4 
Kansas City eeceses 6,168,332 4,875,755 +26°5 5,994,422 +26°2 
Memphis. ........ 1,094,808 1,008,201; +86 1,411,824; +43°6 
Galveston*.... .... ee ee 620,473; ...... 
Total Southern..| $33,877,054) $29,859.655 +13°5 $36,843,447) +15 
3an Francisco..... | $11,919,231; $19,381,164) +14°8 $9,886,023} +3°7 
Total all ......... | $870,211,218 8638,217,247) +563 $867,280,315| +15°3 
Outside New York! $277.716,538' §233,955.367| +187 | §$200.211,727 +26 











* Not included in total. 

The exchanges for the five days as received by telegraph 
continue of a favorable description. The aggregate forall the 
cities exhibits a gain over last week of $34,018,824, while in 
comparison with the corresponding period of 1885 there is an 
increase of 33°4 per cent. The returns for Boston in each year 
cover only four days, Bunker Hill day having intervened. 











New York.......... 
Sales of Stock (shs.) 
Boston........ coccee 
Philadelphia.. .... 
Baltimore.......... 


SS ee 
Balance, Country* 
Total all........ 
Outside New York 



































Five Days Ending June 18, 5 D’ys Bnd’g June 11. 
1886. 1885, Per Cent. 1886. Per Cent 
$521,964,2147| $370,759,598| +40°8 $495,502,739| +48°6 
(1,287,192) (879,395); (+46°4) (1,825,423)! (+90°0) 
62,060,617 48,561,517) +27°8 60,405,554) +17°4 
48,026,262) 39,039,580' +23°0 41,374,501; +20°6 
9,382,979 9,127,795; +2°8 9,953,008} -+18°2 
44,408,000 37,939,000; +1771 | 45,484,000) +29°7 
11,979,330 11,903,092) +15 | 12,346,300) +4°5 
4,789,918 4,314,329} +11°0 | 5,076,960: +14°6 

.| $702,611,353| $521,545,811| +84°7 | 670,143,152) +39°9 
57,132,008 47,998,052! +19°0 55,551,385 +8°2 
$759,743,361| $569.543.863| +33°4 $725,694,537| +36°8 
$237.779,114! $198.734,265| 4+19°6 | $230,191.708) +17°0 





. * Estimated on:the basis of the last week!y return. 
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THE FINANCIAL SITUATION. 


The rates for money remain practically as last reported, 
though the tone or tendency of the market is again a 
little less firm. At the Stock Exchange the extremes for 
the week for bankers’ balances have been 14 and 6 per 
cent, but as the bulk of the business has been done at or 
near the lowest rate, the average can be called only about 
2 per cent. Renewals have generally been at 24, but 
banks have not been loaning below 3 per cent except in 
cases where the collateral was exceptionally good. 
Time loans are in very slight request, not 
above 34 per cent being bid on stock collateral 


for the remainder of the year. Commercial paper has 
also been easier, for though the supply is becoming 


more liberal rates for endorsed bills and commission 
house names have fallen about a quarter of a cent, buyers 
being more numerous ; quotations are 3}@4 per cent for 
endorsed bills receivable, 33@44 for jobbers’ notes, and 
43@54 for single names having four to six months to 
run, the latter being in less request and higher. An 
incident of the week was the bidding for 2 million 3 per 
cent New York City water stock bonds due in 1904, 
applications amounting to 14 million being received. The 
award was made to Vermilye & Co. and Blake Brothers, 
a joint bid, at 105 3-100. 

As to the future of money, the prevailing opinion can 
probably be learned from the little inquiry there is for ac- 
commodation from now tothe end of the year and the better 
demand and the lower rates ruling for endorsed bills receiv- 
able. This opinion is probably based upon the present 
tendency of funds from the interior to this centre, to the 
anticipation of a quiet summer in commercial circles, to a 
belief that gold exports have for the season substantially 
ceased, and to the expectation that our abundant crops 
will bring us gold in the fall. Still, it should be borne’ 
in mind that at the moment there are very decided 
evidences of an increasing activity in general business, 
and this, if not checked by any untoward event, may 
take on larger proportions and more quickly than most 
persons anticipa‘e. We have been recuperating long, and 
besides, ever since and even before the labor troubles began, 
have been on the eve of this development, so that when 
trade does move, it looks as if it might be 
with a decided impulse. Many we know can 
see nothing in our prospective large crops’ ex- 
cept the small prices ruling. But when a farmer, like 
the winter wheat producer in Illinois, adds no new 
acreage but over 100 per cent to the production (the yield 
in Illinois last year was less than 11 million bushels and it 
promises to be over 25 million this year), obviously he can 
accept a lower value and yet have a good large surplus to 
spend on his wife and family. And the same principle 


holds good with regard to every crop that promises an 


increase, the abundant yield and the low price being 
plainly compensatory. So far, therefore, as chief depend- 
ence for a continued dull money market is upon a slow 
business development during future months, it looks just 
now as if there might be disappointment. 

& A cab’e to us to-day states that the gain in bullion by 
the Bank of England this week, which is reported at 
£270,000, was made up by areceipt of £226,000 from 
South America and £44,000 from the interior of Great. 
Britain. So it seems that European gold reservoirs are 
contributing nothing to the accumulations that have been 
made, the holdings of the Bank being now £20,542.147, 
Di-counts in the open market at London of 60 days to 3 
months bills are down to 1] @ 12 per cent, though the Bank 
rate remains unchanged at 24 per vent, . this slack demand 





for money does not indicate any revival in business on the 
other side, yet the advices both public and private are rather 
more favorable nctwithstanding the approaching elections 
It would be quite impossible, we should think, for tradg 
in Great Britain to show any great increase in actiyj 
while that excitement lasts ; but as the doubt and anxiety 
will be so soon over, it cannot long be a depressing infiy. 
ence. And if trade becomes really active here, it ig ye 
sure to exert some favorable effect upon England’s indyg. 
tries. We notice that the Bank of France has lost this 
week £257,000 gold ; that has probably gone to Berlin. 

Our foreign exchange market has continued firm 4} 
unchanged rates. A feature has been the steady demand 
for long sterling. At the same time there wasga fair 
inquiry for short bills and cable transfers, so that the rates 
have kept close to the gold-exporting point. A shipment 
of $267,000 was made on Wednesday, but this was un. 
derstood to be a special transaction, and the belief is that 
it goes to Paris. Yesterday $254,000 more by the same 
parties was withdrawn for shipment to-day. As we haye 
indicated in this review for previous weeks, there is nothing 
just at present in our trade situation that would call for 
the export of more gold. On Wednesday the Bureau of 
Statistics issued its figures covering the exports of bread- 
stuffs, cotton, provisions and petroleum in May, and they 
are very favorable. We have compiled the returns for 
three years and given them below. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 








eae 1885-6. 1884-5. 1883-4, 


from U.S. 
May. 11 Months.| May. 11 Months. May. j11 Month. 














Quantities. 
Wheat.bush.; 7,579,821) 46,341,033) 4,088,789) 80,397,128) 4,748,520) 64,250,888 
Flour...bbis. ¢68,680;) 7,257,405 923,115) 9,673,260 665,004) 7,905,931 


Wheat. bu.| 11,488,881) 78,999,355} 8,242,807/123,926,793| 7,745,008 100,241,573 
Corn...bush.' 5.951.724) 58,213,363/ 5,100,996] 47,464,970) 3,735,884) 41,812,907 

















Tot. bush..! 17,440,605 137,212,718) 13,348,743) 171,391,765; 11,480,072/ 141,553,899 
Values. $ 3 3 t $ 
Wh’'t & flour; 10,637,125) 76,180,371) 8,348,976'116,496,526) 8,355,239)113,384,781 
Corn & meal.} 2,814,863, $0,063,654) 2,018,677) 26,190,286; 2,381,9221 25,015,068 
ee 4,905 122,254 34,659; 1,051,672 477,674 3,876,003 
Oats & meal. 81,060, 2,580,151 148,984) 2,452,103 181,4951 1,035,605 
Barley....... 10,5¥0 150,956 14,576 $36,714 67,220 844,976 











Br’dstuffs..| 13,548,543 109,007,386) 11,495,872. 147,427,301| 11,463,555) 144,556,878 
Provisions ..| 6,629,868° 77,587,969) 7,328,188) 92,312,630, 7,541,040{ 06,520,364 
Cotton....... 13,698,926 193,134,938 5,527,789 195,741,814) 4,502,190) 162,211,583 
Petrol’m, &c.| 3,828,311) 44,910,213) 4,481,032 45,225.65, 4,072,711) 42,345,006 


Tot. value.| 37,705,648/424,730,506| 28,832,881 480,737,769, 27,580,446| 408,699,825 























This shows a gain in values on these items for that 
month of about 9 million dollars compared with 188%, 
and of 10 million dollars compared with 1884. In May, 
1885, the merchandise statement netted a balance in our 
favor of a little over 3} million dollars, or including silver 
of about 4? millions. But that year the May imports 
were very small indeed, being only 454 million, whereas 
in 1886 they are likely to reach, we should say, about 5l 
millions, so that the merchandise movement for last 
month, when made up, will probably show a net balance 
not far from 7 million dollars in our favor, or, including 
silver, fully 8 millions. We also sent out & 
considerable amount of gold in May and _ some 
since, while our exports are keeping up wel 
for this season of the year, and likely to be in exceté 
of a year ago all through the summer; so that ther 
seems little reason in the nature of our trade, according 
to present prospects, for any considerable further gold 
exports. And yet there is such an appirent determilé 
tion to accumulate gold on the Continent, and so smalls 
stock in the Bank of England, that any positive forecast 
of the exchange market is hardly possible. At all evenlé 
we think those who look for large imports of gold nes 
fall are likely to be disappointed. 

Silver did not fluctuate much in price in London til 





yesterday, when it dropped to 448d., the lowest figure ye 
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touched in the downward movement. Monomeiallists 

th those who are laboring for silver monometallism 
snd those who are laboring for gold monometallism) 
had been expecting that there would be a decided rally 
instead of a further drop; and so there would have 
been @ rally were silver an orcinary commodity 
snd hence affected by ordinary influences. But the 
yery fact that these plunges have been constant 
with but partial recovery, each however being to a 
lower level than the previous, ever since the world began 
demonetizing the white metal, ought to satisfy most any 
one as to the chief cause of the decline, and the point to 
which the price must inevitably fall unless that cause is re- 
moved. As we have so many times said, it is not the 
annual supply but the accumulated stock that is at the 
bottom of these lower values; it is not even the actual 
offerings on the market, but the universal discredit, —a 
discredit that is putting not Germany alone against the 
metal but by turn every other country, and 
inducing each to rid itself of its silver and silver 
circulation at every opportunity. The last two years 
India—from lack of any other possible receptacle—has 
been made the dumping ground for the floating part of this 
disused commodity, until now she is so ful. of it that when- 
ever the council bills are offered in London there is very 
little demand for them. We published India’s silver imports 
and exports for the eleven months two wecks since, but this 
week we have received from the Department of Finance 
and Commerce of India the annual statement to the first 
of April, and here itis for three years, stated in pounds 
sterling, 10 rupees to the pound. 





Twelve months endin« April 1— 
SILVER—INDIA. wee 


























1854. LASp. 18 i. 
Total imports silver.... .....ce.000 oes £7,400 ,506 £V,110,025 £12,385.259 
Total exports silver..........ccee0 eee 1,003,355 1,864,394 T74¥631 
__ Net imports 12 months, .....+++.6. £6,405,151 | £7,245,631 | £11,6 5,628 


— 


These figures show a net of over 114 million pounds 
sterling of silver received by India during the last fiscal 
year, against 7} millions the previous year and less than 
64 mill‘ons in 1883-84, whereas her merchandise exports 
(domestic and foreign) for the same years show no in- 
crease when compared with the previous year and a con 
siderable loss compared with two years ag», being £38,- 
176,099 in 1883-4, and £83,255,292 in 1884-5 and £33,- 
861,169 in !885.6. It should be borne in mind, too, 
that these figures of merchandise exports are stated 
in pounds sterling at the rate of 10 rupees to the pound: 
which is on the basis of no depreciation whatever in 
silver; and furthermore that India has in the msantime 
considerably increased her iadebtedness to Hagland. 
For these reasons, other things being equal, she ought to 
have received the last twelve months less silver, instead 
of nearly twice as much as two years ago, as the balance 
due her must be a declining one. Such conditions cer- 
tainly present quite a serious problem for svlution. How 
long can India make room for this flood of silver? 
Where will the surplus go when India gets full? What 
would be the effect on price if India too shou:d join in 
discrediting the metal? How long under the present 
process cau it be before the rupee loses the whole of its 
fictitious value, and when that day comes—what next ? 

As we are on this subject, and as one so often hears 
of the many marvel. us “‘ compensations” [adia is receiving 
in the form of “stimulants” to her export trade, a fact or 
two additional may be desirable. And yet the figures of 
the year’s merchandise exports given above ought to be a 
sufficient answer to any such claim; a trade “compen- 
Sation” or “stimulant” that produces no addition to the 
total trade, even when measured in a depreciating currency, 





is perhaps not worth talking about. But so much is made of 
the wheat production and shipments that we are tempted 
to give again the exports of that grain as we now have 
them for the full year. They have been as follows for 
five years. 


WHEAT EXPORTS FROM INDIA, FISCAL YEAR ENDING APRIL 1. 








1885-86 | 1se4s5. | 1993-84. | 1892-<8. | 18si-s2. 
Quantity...... .... ewts.| 21,06),519] 15,830,754 20,956,405, 14,144,407] 19,863,520 
Quantiry.. ..... bu-he s| 39,312,069) 29,550,741 $9,11%,790) 26,402,893) 37,078,571 











Speier rupees! 8,00,23,504' 6,30.91,402 8,87,75,610 6,06,89,311! 8,40,40,008 
Cwts, 112 lbs. Bushels, 60 lbs. 





The foregoing presents at a glance the whole story, 
showing no iucrease in production whatever—simply a 
variation from year to year such as weather conditions 
everywhere produce. Way back in 1881-82 the surplus 
exported was 37 million bushels; in 1883-84 it was 39 
million bushels; and now in 1885-6 it is 39 million bush- 
eis again. If that result is to ba taken as a fair sample 
of the “compensations” India is securing by way of 
set-off against her losses growing out of silver depre- 
ciation, it obviously stamps them all as utterly unre- 
liadle and shadowy. That these facts and their 
teaching are becoming apparent in Great Britain 
we have had frequent evidence of late. A private letter 
received this week from London, written by a gentlemen 
well known in this city, and one whose position in 
EKogland keeps him well informed with regard to public 
opinion in official circles, contains the following: “The 
‘‘ Royal Commissioner has reported in favor of a special 
“inquiry into the silver question, and our cause is making 
“rapid headway here. No one can say how soon the 
‘expectation of legislation may alter the whole silver 
“question, Iam told that the leaders on both sides in 
“ Parliament are leaning to bi-metallism.”’ In giving the 
above we only add that to this end it cannot fail to come 
at last, for the situation in India, if nothing else, will 
compel it. 

Crop prospects have brightened during the week. This 
is owing to further fine showers which fell throughout the 
Northwest on Sunday and Monday. They were much 
needed and were quite general, so that spring wheat, oats 
aud grass in that section have been saved from further 
damaye. Of course where the drought was very severe, 
some harm has been done which cannot be repaired; but 
the amourt of taat, the latest advices seem to indicate, is 
quite limited. The harvest of fall-sown wheat is now 
becoming general throughout the winter wheat 
belt, and so far as reported the results are satis 
factory. From all accounts the corn crop also is 
making excellent progress. Reports show that it was not 
at all injured by the dry weather in May, and with sea- 
sonable temperature and a moderate degree of moisture 
hereafter the yield should bea full one. As to cotton, 
the complaint just at present is that too much rain has 
fallen over a considerable section and the need is for drier 
weather; but in general no permanent harm has been 
done, and the prospect of a large aggregate yield is still 
favorable. 

Reports of railroad earnings continue very good, but 
particularly encouraging are the returns of the trunk 
lines. We have this week received the exhibit of the Grand 
Trunk of Canada and its connections, for April, and it is 
of the same favorable character as have been all the pre- 
ceding statements this year, not only of that system, but 
of all other roads directly or indirectly governed by trunk 
liae coaditioas. Oa the Grank Trunk p-oper we find a 
gain in the gross of £18,536, which was accompanied by 
a decrease of £3,970 in expenses, so that the gaia in the 





net reaches £22,506—that is about $110,000, which is 
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equivalent to an increase of over 35 per cent. On the 
Chicago & Grand Trunk (Chicago connection) there was an 
increase of £362 in the gross and a decrease of £2,366 
in the expenses, making a gain in the net of £2,728, 
which also is close to 35 per cent. On the 
Detroit Grand Haven & Milwaukee, there being 
an increase in expenses, the gain in the net is 
slight—only £289. Taking the three roads together, we 
get a gain on the entire system of £25,523, equal to say 
$125,000. Adding this now to the gain in the previous 
three months and we find a total increase for the first four 
months of the year of £91,225—that is, on this one system 
alone the improvement in the net as the result of the higher 
rates in force this year has been about $450,000. 

But we get only an inadequate idea of the effects of 
these higher rates from the returns of one or two com. 
panies. A much better way is to bring together the figures 
of all roads similarly situated, and get their aggregates. 
There are not a great many companies that will furnish 
monthly statements of this kind, but we have previously 
had the April statements of four of our own systems—the 


- Pennsylvania, the Erie, the Ohio & Mississippi, and the 


Cincinnati Indianapolis St. Louis & Chicago—and taking 
these in conjunction with the return of the Canadian 
lines above, and making the figures up in the same form 
we have before used, we obtain the following interesting 
result both for April and the first quarter of the year. 














Quarter ended Gross earnings. Expenses. Net earnings. 
March 81. 1886. 1885. | 1886. 1885. 1886. 1885. 
£ ¢ | 3 ¢ z $ 
"Pennsylvania .-++| 10,872,966) 9,988,508, 7,847,041) 7,006,424) 3,524,925) 2,982,172 


ns ceninaci 4,876,311) 4,255,500. 3,722,061) 3,484,988/ 1,154,250: 770,602 
+Graend Trunk..... 4,665,980) 4,437,690) 3,627,565) 3,727,785) 1,088,415) 709,405 
Ohio & Mississippi; 854,369! 909,770) 650,529) 727,687; 203,840' 182,083 
Cin. 1. St. L.&Chic.| 623,372) 597,174) 382,558) 387,966) 240,813 209,208 


Total. ......... 21,892,598 20,188,820 15,730,655) 15,334,850) 6,162,243) 4,853,970 

















Month of April. 

*Pennsylvania.....| 3,862,617) 3,704,890 2,541,753) 2,431,942) 1,320,864 1,272,048 
Pc odalibncensecen 1,741,356) 1,469,012) 1,274,423’ 1,199,009) 466,933) 269,013 
+Grand Trunk.....: 1,685,175; 1,575,005 1,190,895 1,208,340) 494,280) 366,665 


Ohio & Mississippi} 270,198) 288,964) 210,328. 221,641 59,870 67,323 
Cin. I. Bt. L. & Chic. 193,831; 180,909 126,698) 126,978 67,133 54,021 


ere | 9,753,177] 7,218,870. 5,344,097! 5,188,900! 2,409,080! 2,029,970 


* Eastern lines. 


tIncluding connections; and pounds sterling have been reduced to 
dollars on the basis of five dollars to the pound. 




















Thus these five roads increased their gross earnings in 
April alone over half a million dollars—$534,307 ; and 
as only a small augmentation occurred in the expenses, the 
greater part of the gain in the gross went to swell the net, 
which have improved on last year $379,110. In the first 
three months the gain on these same five roads was 
$1,704,078 in gross and $1,308,273 in the net, so that for 
the four months the five roads are $2,238,385 ahead of 
1885 on their gross receipts and $1,687,383 ahead on their 
net receipts—that is, the actual gain in net results reaches 
over 12 million dollars. And we may suppose that if we 
had the returns of the Central, the Lake Shore and the 
Nickel Plate for the same four months, this gain would be 
doubled, for in the first quarter of the year there was an 
increase in net on the three roads mentioned of $1,117,762. 
If we take simply this latter increase (making no allow- 
ance for a corresponding increase in April) and add it on 
to the $1,687,383 increase shown on the roads in the table, 
we get a gain of nearly three million dollars in net on the 
eight roads together. 

It is obvious, too, that as the same conditions were in 
force in May and in the current month, the returns for 
these periods when they are made up must show similarly 
gratifying results. Oa the Grand Trunk of Canada we get 
weekly returns of gross revenue, and these are proving 
progressively favorable. The May increase is better than 
that for April, and the report for _ the first week of June 





shows a larger increase than for any other week since last. 
March. As to other roads, we quoted Vice President 
Burke last week as saying that the Cleveland Columbus, 
Cincinnati & Indianapolis was expected to show an 
increase in net for May of $100,000. That the Erie wil] 
also report a decided improvement for that month is eyj. 
dent from our figures of the May grain movement at New 
York, given in another article. The road had a greatly 
increased traffic of the cereals, and this with the higher 
rates on the same it is estimated will yield approximately 
@ gain in revenue over 1885 of $115,000. And how the 
higher rates are operating generally in favor of heavier 
earnings is apparent from figures in the same article show. 
ing that the New York Central must have had larger 
earnings from that traffic this year, notwithstanding 
the extent of that class of traffic over its system was nearly 
@ million bushels less than last year. 

It is natural that in the face of the favorable conditions 
as regards crops, earnings, and general business, outlined 
above, our stock market should show increasing strength 
and activity, and even develop a feeling and tendency 
very much akin to buoyancy, characteristics that have 
distinguished the market the past week. Both speculative 
and investment transactions have greatly increased and the 
demand isevidently widening; nearly every day also has wit. 
nessed an extension of the speculation co some new speci- 
alty or specialties. It was claimed at first that it was 
exclusively a Chicago market, but though Chicago buying 
may have given the original impulse to the movement the 
scope has been so greatly enlarged that it were idle to 
maintain that any clique or set of cliques was the 
sole power back of the movement. Another thing 
that indicates the character of the market 
is that good news seems to exercise a stimulating 
effect, while bad news apparently passes unnoticed. We 
have had an excellent illustration of the latter in the 
passenger rate war in the Northwest. The reports with 
regard to that war yesterday were to the effect that there 
was some prospect of a speedy termination of the strife, 
but early in the week all the developments showed that the 
fight was increasing in virulence, and yet at that time the 
grangers were the strongest specialties on the list and 
scoring the biggest rise. So, too, the passage by the 
United States Senate of the Land Grant Forfeiture bill 
in relation to the Northern Pacific had no effect on the 
stocks of that road, which kept steadily advancing. 

Latterly the most conspicuous features have been the 
trunk-line securities, the Erievs (bonds and stock) being 
particularly prominent, on reports of heavy gains in earn- 
ings. New York Central and Like Shore were also stimu- 
lated in the same way, it being rumored, in addition, 
that the next quarterly dividend of the Central would de 
at a higher rate than 1 per cent. Bonds continue 
to be special favorites, and there are not many of 
these that are not in active demand at higher figures. 
Some of the more speculative class of bonds particularly 
are prominent in this way. ‘Taere have been few special 
circumstances to affect prices. It was reported that the 
“Big Four,” or Cincinnati Indianapolis St. Louis & Chi- 
cago (the road so ably managed by President Ingalls), 
had negotiated a million of its new fours, and the 
stock of the road, which is held for investment, 
rather than for speculation, rose to 94. <A telegram 
from the South stated that a syndicate was trying 
to get control of the Central Railroad of Georgia, 
and was offering par for the stock—an immense advance 
on the recently ruling price. The Gulf Colorado & 
Santa Fe passed definitely into the control of the Atchison 
by the election of Atchison representatives to the :board 
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of directors. Report also has it that the Atchison and the 
gt, Louis & San Francisco are to be brought into even 
closer union than now, and that they will jointly guarantee 
Atlantic & Pacific bonds at a reduced rate of interest. 
The market closed yesterday at some concession from the 
pest figures previously reached. 

The following statement, made up from returns col, 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 





Received by | Shipped by Net Interior 
N. Y. Banks.|N. Y. Banks. Movement. 


GUFFONCY ..0cccccccee cocccscccccccccees #1 220,006 #627,000 |Gain.. 3593.000 


Week ending June 18, 1886. 











Total gold and legal tenders.. .. ~ $1,220,000 #627,000 |Gain.. $593,000 
~ The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
trom the interior. In addition to that movement the banks 
have gained $1,500,000 through the operations of the Sub- 
Treasury, and lost $521,000 by exports of gold. 
Adding these items to the above, we have the fol- 
lowing, which should indicate the total gain to the New 
York Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 


— 














Into Banks. |Out of Banks.| Net Change in 
Bank Holdings. 


Banks’ Interior Movement, asabove| $1,220,000 $627,000 |Gain.. 593,000 
§ab-Treas. oper. and gold exports.. 8,100,000 7,121,000 (Gain. 979,000 


Total gold and legal tenders....| $9,320,000 | $7,748,000 |Gain. 61,572,000 

The Bank of England gained £270,000 bullion during 
the week. This represents £226,000 received from abroad 
and £44,000 from the interior. The Bank of France lost 
6,425,000 francs gold and 1,875,000 francs silver, and the 
Bank of Germany since the last report gained 6,520,000 
marks. The following indicates the amount of bullion in 
the principal European banks this week and at the cor- 
responding date last year. 


Week ending June 18, 1886. 


















































June 17, 1886. June 18, 1885. 
Gold. Silver. Gold. Silver. 

2 a a a 
Bank of England ........ BO BEB I4F) . co. ccocccclteeet al «ae <a 
Bank of France ..... .... 55,242,410/45,129,468) |45,707,387/| 43,259,407 
Bank of Germany .-/19,089,540 16,928,460) | 13,845,400)16,339,600 
Total this week .......... 94,874,097 62,057,928) | 37,592,499/59,599,007 
Total previous week .. ..|94,688,384/61,979,708/|86,675,589/60,056,024 








The Assay Office paid $324,708 through the Sub-Treas- 
ury during the week for domestic bullion, and the Assistant 
Treasurer received the following from the Custom House. 





Oonsisting of— 





Dai. Duties. U. 8. Gola | Silver Oer 


Notes. Oertijic’s. | tificates. 


Junell.| 8551,950 35 $4,000; $455,000 $25,000 $67,000 
-. 2 245,159 08 1,500; 208,000 7,000 30,000 
~ oo 501,211 78 3,000; 422,000 12,000 64,000 
- oe 640,037 75 2,000; 520,000 33,000 84,000 
» oe 364,840 57 3,090; 305,000 11,000 45,000 
». oF. 284,664 58 5,000; 193,000 12,000 68,000 


Total | 82,587,864 11) $18,500/$2,108,000] 100,000] 358.000 
Included in the above payments were $5,500 in silver 
coin, chiefly standard dollars. 


Gold. 
































BANKS, THEIR WEEKLY STATEMENT AND 
SATURDAY HOLIDAY. 

It is perhaps worthy of mention, that while so many 
self-constituted champions of labor think it popular to 
abuse capital and capitalists on every occasion they can 
find or make, the large majority of those who own, man- 
age or control capital, appear animated by the most kindly 
intent toward their employes. It is scarcely necessary 
to multiply illustrations either of this fact or of its results, 
for in the events of the day no condition is more conspicu- 
ous. We have a marked instance in the Saturday after- 
‘moon holiday movement. It was started and has pro 








gressed under no union organization. The Knights o 
Labor had nothing whatever to do with it, and in the 
nature of things it never could have succeeded except 
through the desire for its adoption by what is called the 
capitalist class. Opposition it has met with of course, 
mainly however growing out of the difficulties of making 
some kinds of business conform to such a regulation. But 
its progress has been steady and continued, gradually over- 
coming all obstacles. 

Attention is called to this movement and especially to 
this phase of it, by the recent action of the New York 
Clearing House banks. It seems that last week they 
issued a circular signed by the sixty members of the asso- 
ciation, suggesting that each bank send the following 
notice to its depositors and dealers: ‘In order to aid the 
“employes of this bank to enjoy the benefits of an early 
“closing on Saturday, dealers are respectfully requested, if 
“convenient, to transact their business by 1 P. M. on that 
“day.” It will be remembered that during the session of 
the New York Legislature, a bill was introduced “ to com- 
“pel,” as some of the legislative orators and newspaper 
correspondents kindly expressed it, the banks to join in 
this holiday movement. A good deal of flowery zeal was 
manifested by one or more of our law makers in earnest 
efforts thus to help “elevate labor,” “to give labor its 
“rights,” “to teach capital its duty,” “to coerce the capi- 
‘‘ talist,” and “to set a limit to his oppressions.” But as 
it turned out, commercial objections or obstacles of an 
imperative description were found to exist, prevent- 
ing the contemplated legislation. So these pompously 
expressed purposes failed and no act of any kind cover- 
ing this subject was passed. Now our banks without 
any outside pressure and of their own free will, take the 
only action possible under the circumstances in further- 
ance of the Saturday movement, and if their customers co- 
operate with them in the same spirit, as we have no doubt 
they will, it may become very effective, not only in 
aiding bank employes to secure this privilege, but in 
furthering the movement among other classes of labor as 
well. 

But all this is only incidental, and did not at all come 
within our purpose and intent when we determined to write 
respecting this matter. The thought which the circular of 
the banks suggested to our mind, and which we desired to 
give expression to, had entire reference to a change in the 
day for making up the weekly bank statement. It seems 
as if under the circumstances such a modification of exist- 
ing arrangements would be very desirable, as it would not 
only accord with the Saturday movement but would also 
further it, while bringing the banks more in harmony with 
the new business conditions a half holiday on Saturday 
enforces; besides we could thus make our weekly bank 
statements conform in day of issue to similar statements 
of leading European banks. This latter suggestion has 
in it we think, peculiar force. Business relations between 
Europe and America are becoming closer daily. The 
telegraph and cable have absolutely annihilated distance. 
New York, London and Paris have now become neighbor- 
ing cities, so that financial movements and especially 
financial stress in either, cannot fail to be felt in all the 
others. Even in ordinary times, connections so close and 
intimate, suggest like methods as far as practicable and 
simultaneous information on all subjects; but in case of 
crises or special disturbances in monetary arrangements, a 
uniform day for bank statements might prove to be a 
matter of considerable moment. At all events, whenever 
these returns have any use or value at the various centres 
of trade other than the one at which they are issued, that 
use and value is obviously increased if we could have them 
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on the same day of the week for comparison and illus- 
tration. This end cannot be absolutely reache?, because 
the Bank of England statement is now made up to the 
close of Wednesday, and the Bank of France returns are 
dated Thursday; but by issuing our statement on Thurs- 
day, and so covering Wednesday’s business, we should 
substantially meet the requirement. 

This suggestion, however, finds its special importance 
at the present time in the fact that the change we propose 
in the method of our Clearing House banks, would further 
the holiday movement and be in keeping with the change 
it will effect in the business activity of Saturday. In say. 
ing that, we intend no reference to the extra Saturday labor 
of preparing the bank statement, for that, as is well known, 
is trifling. We mean simply that the spirit of the half 
holiday movement is, and the necessary final result of it 
will be, to make that day to the business man almost a 
dies non. If, therefore, there is any significance in the 
week's figures; if they call for any particular attention; if 
they suggest new dangers ahead which would incline a 
prudent man to alter his plans, he has very limited oppor 
tunity for action until Monday. His clerks are supposed 19 
be off; the exchanges are expected to be closed; most 
business men are already out of town;—in a word, the 
whole commercial machinery is for the time being out of 
gear and the bank statement has only served to put 
him into a state of unrest, which he has no chance of 
relieving. 

Furthermore if the arrangement which this bank cir- 
cular suggests is generally carried out and adopted by 
their customers and dealers, banks will establish such 
regulations with their clerks and the officers will fall into 
such habits respecting their own movements during the 
day, that it will not any longer be a day on which important 
bank business could be transacted. If this is not the result 
of the plan, it has no result, for it isits object most clearly, 
It becomes, therefore, in every way a day wholly unsuit. 
able for the publication of a bank statement. It will not do 
to assume that these weekly figures are to be unimportant. 
They are not infrequently very important and disturbing 
and call for immediate action on the part of many indi- 
viduals. Let us then in closing the week with a holiday, 
have one that all can thoroughly prepare for, not one that 
may on some occasion be ushered in by a report of bank 
figures tending to scatter to the four winds that full sense 
of relief and composure which otherwise might have been 
felt. 





THE GRAIN MOVEMENT AND TRUNK LINE 
EARNINGS. 


Probably not for a long time past has there been as 
much interest attaching to the grain movement at New 
York—that is, the grain receipts—as at the present mo- 
ment. ‘There is a desire first of all to see what has been 
the effect of the competition of the water route in taking 
grain away from the railroads, May having been the first 
month of such competition for the season. At this period 
of the year the railroads of course always have to meet 
that competition, but this year there is more than ordinary 
anxiety as to the effects, because the railroads are at peace 
and rates maintained, and because in contradistinction to 
the policy pursued in most other years the trunk lines did 
not make any reduction in the tariff on the opening of the 
canal. Then there is also curiosity to know how each of 
the different roads is faring. All these questions and 
others are answered by the detailed statement of the 
movement in May for six years past, which we give 
further below. 

As a preliminary, however, we may remark that the 


total of the receipts in May (rail and water) was by HO 
means small, that on the contrary it was quite large 
though the gain was almost exclusively in the amount 
coming bycanal, This bears out our remark, in comment: 
ing upon the falling off in April, that the decline wag 
probably ina large part owing to the holding back of 
grain in anticipation of the opening of the water route, 
We find that the receipts foot up 11,500,000 bushels thig 


year, egainst only 8,200,000 bushels in May, 1885, 7,900,000 


bushels in 1884, 9,600,000 bushels in 1883, the same 
amount in 1882, and 13,800,000 bushelsin 1881, In other 
words, the present receipts are the largest of any May 
since 1881. It is to be noted, too, that it is not corn that 
predominates, as was the case in the earlier months, but 
wheat; 4,052,350 bushels of wheat were received here during 
the month, (chiefly by canal) and 2,259,534 bushels of flour, 
making 6,311,884 bushels together, out of total receipts 
(all kinds of grain) of 11,560,044 bushels. Of corn, the 
receipts were 2,702,938 bushels, of oats 1,832,412 bushels, 
of barley 67,500 bushels, of rye 15,600 bustels, of peag 
67,900 bushels, of malt 464,004 bushels, and »f cornmeal 
the equivalent of 97,806 bushels. We now give the 
detailed statement reterred to above, showing how the 
receipts this year were distributed between the different 
roads and the canals, and how this distribution compares 


with other recent years. 
RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING MAY. 






































May. 1886. | 1885. 1884. 1883. 18*2. 1881. 
N. Y. Cent...bush.| 1,430,605. 2,353,276] 1,72v,047| 2,286,036] 2,000,831] 2,398,960 
Percent.| 12°27 28°69 21:83 23°70 20°82 17°29 
re bush. 2,727,819, 1,784,095) 1,474,380] 1,585,258} 1,404,763) 3,887,944 
Percent.| 23°60 21°82 18°61 16°43 14°61 28°08 
Pennsylv’a..bush.| 484,481/ 1,210,878} 703,904/ 948.820) 1,087,734! 1,976,448 
Per cent. 4°19 14°76 858 ve4 1132 14°25 
Del. L. & W..bush.! 704,245) 244,196) 167,446) 594,031]  ........) cc eeeeee 
Per cent. 6°09 2°98 2°12 CAB i cece | .- eee 
West Shore..bush. i I: Sn a sececdecl:. spa 
Per cent. 4°10 De t * éaseéeedl” ‘abaschasl ‘aucthecsee’ ae 
Various RRs.bush.' 999,580 67,553; 301,324 49,318 33,5"5 
Per cent. 8°65 0°82 3°80 0°51 0 34 031 
Total RR..busk. 6,912,671) 6,571,914) 4,376,181) 5,463,463 4,526,801] 5,306,201 
Percent.| 59°80 R011 55°24 5604 | 9 47°09 59°88 
River &coastw.bu.| 149.873) 258,904) 190,079) 406,991 291,337 
Per cent. 1°29 3'16 2°40 422 3803 5,564,078 
Canal..... . bush.| 4,497,500} 1,972,254) $3,355,533) 3,774,110 4793,338 412 
Per cent. 38°91 16°73 42°36 SY14 9 40°88 
Total all ...bush.}11,560,0441 8,203,°'72| 7,021,793! 9,644,564 9,611,566|13,870,370 














NoTE.—In the above table flour has been reduced to grai ou the basis 
of 449 vushels to a barrel, and no distinction mide in tus weights of the 
different kinds of bushels, all being added together un the same basis. 


Thus the canal delivered 4,497,500 bushels this year, 
or nearly 39 per cent of the whole, against only 1,372,254 
bushels or less than 17 per cent in the previous year, 
when the roads were at war and taking business at almost 
any figure. It is quite surprising, however, to observe 
that notwithstanding the increased proportion of the 
movement that came by canal (and which may be supposed 
to represent in good part grain held back from earlier 
months for the very purpose of getting the benefit of the 
lower charge by canal), the total amount that went by 
rail was larger than in the previous year, larger than in 
1884, and larger than in 1883 and 1882—in fact, the 
largest of any year since 1881, the total so received by 
rail having been 6,912,671 bushels in May of the present 
year, 6,571,914 bushels in 1885, 4,376,181 bushels in 
1884, 5,463,463 bushels in 1883, 4,526,891 bushels in 
1882, and 8,306,291 bushels in 1881. 

In this relatively large movement by rail, though it is 
made up chiefly of corn, oats and flour, rather than of 
wheat, there is much food for reflection. It shows us 
that there is a certain amount of grain that goes by rail 
in any event, whether the rates be high or low, and 
which the roads might as well carry at paying as at losing 
figures. Svill, as much spec uation has been indul!zed in 
as to whether it would not }:1ve been better for the roads 
to have reduced their tariff on grain from Chicago east- 
ward—say from 25 cents per 100 lbs. to 20 cents——we 
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sy stop for a@ moment to consider that phase of the, 
on. Some grain is sure to go by canal, what- 
ger the rail rates, and last year when, as already said, 
je roads were taking business at any figure, the amount 
msprobably at its minimum. On this minimum of last 
the gain this year is about 3 million bushels. It is 

got likely that a 20 cent rate would have been effective in 
yeuring more than a small part of this three millions, but 
yo will assume that it would have secured the whole of 1t. 
Inthat case the movement over the roads would have 
yen 43 per cent greater than it has proved to be, but the 
riff on the original as well as the additional movement 

gould have been 20 per cent less, leaving the position of 
the roads somewhat like this: By actual calculation the 
11,560,044 bushels of grain received here during May 
dan average weight of 50 lbs. per bushel. Taking 
his as the average on the amount that came by rail, the 
$912,671 bushels transported over the roads had a weight 
#fabout 346 million pounds, equal to 173,000 tons. At 
ticents per 100 lbs., a ton brings $5 for the distance 
fom Chicago to New York, and .$2-50 (one-half) for the 
distance from Buffalo to New York. At this latter 
igure, the 173,000 tons yielded a revenue to the lines 
ast of Lake Erie of $432,000. At the 20 cent rate the 
revenue would have been only $346,000, or $86,000 
less, and this loss on the tonnage given would have teen 
not only a loss in gross but a clear loss in net, since the 
lower rate could have made no difference in the operating 
cost. On the other hand, it 1s assumed that the 20 cent 
rate would have increased the traffic over the roads three 
million bushels, weighing say 150,000,000 lbs., or 75,000 
tons, and this additional tonnage would have increased 
the gross revenue of the Eastern trunk lines $150,000. 
What the net revenue on the same would have been, if 
anything, we have no means of knowing. Certainly the 
amount could not have been above $75,000 at the farthest 
limit, while the probability is that it would have been 
close to zero. But $86,000 in net would have been sacri- 
ficed on the tonnage which the roads actually got at the 
25 cent rate. In other words, $86,000 would have been 
thrown away to gain an additional business of $150,000 
on which the chances of making a profit were at a 
minimum. In the faceof such figures the wisdom of the 
policy pursued cannot be gainsaid. 

Turning now to the percentages of the movement carried 
by the different roads, we find some really surprising figures. 
All the roads, with the exception of the Erie and the Lacka. 
wanna, carried a smaller proportion of the movement than 
& year ago, which in itself perhaps is not wonderful, con- 
sidering how small a percentage the canal had in 1885 ; the 
noteworthy feature, however, is the change in the relations 
of the roads to each other. The Erie stands at the head 
of them all, with a larger percentage than any other—in 
fact, with a larger percentage than any three others 
{including the Central) combined. It has 23-60 per cent, 
while the New York Central has only 12-37 per cent, the 
Pennsylvania only 4-19 per cent, the Lackawanna 6-09 per 
cent, and the West Shore 4-90 per cent. In amount the 
Erie carried 2,700,000 bushels, the Central 1,400,000 
bushels, the Pennsylvania less than half a million bushels, 
the Lackawanna 700,000 and the West Shore not quite 
600,000 bushels. The New York Central and the Penn- 
aylvania have suffered most. The Lackawanna, while 
it is no longer so prominent as in the earlier months 
of the year, yet is fortunate in having a decided 
improvement, both in percentage and in amount, 
Over a year ago. Another feature is the large amount 













assigned to the minor roads under the head of “various 


year it was only 67,553 bushels, and in most ordinary 
years is not above 50,000 bushels. There can be no doubt 
that the increase represents the amount that came over the 
Lehigh Valley, making it evident that the opening of the 
canal has not interfered with this road’s endeavors to get 
a share of such through business, it having carried more 
than any other road except the Erie and the New York 
Central. 

We know of course that it will be charged that the 
gains by the Erie, the Lackawanna, Xc., are due to irregu- 
larities, but such an assumption may be entirely erroneous. 
The Lehigh Valley perhaps, we may assume, gets its business 
by making concessions to shippers, since it is new to the 
traffic and does not belong to the pool. Because of the 
latter circumstance, too, its action is not of any particular 
importance, though the road would seem to be maxing a 
record which will ultimately necessitate the taking of it 
into the pool combination. But with the Erie the case is 
different. It is a member of the pool, and presumably 
is faithfully observing pool rates and regulations. If 
forbidden methods are practiced, they are continuously prac- 
ticed, and it would seem an easy matter for the Commis- 
sioner, having the power he has, to get convincing evidence 
on the point. Besides, were not the Lackawanna’s heavy 
gains early in the year assigned to the same cause, and is 
there not something incongruous in the idea that the 
Lackawanna had suddenly stopped its practice of the 
offense, and the Erie as suddenly taken it up? Weprefer 
to think that the kinds of grain composing the movement 
have much to do wita the changes. Thus the Erie’s deliv- 
eries, as were and are the Lackawanna’s, are made up 
largely of corn and oats, the road having furnished over a 
million of the 2,702,000 bushels receipts of corn, and over 
800,000 bushels of the 1,832,900 bushels receipts of oats. 
It requires no stretch of the imagination to suppose that 
the Erie has been getting this corn and oats from one of 
its Western connections in a field special to itself. 

But whatever the explanation, it is satisfactory at least 
to know that the higher rates this year have been such @ 
positive favoring factor of large magnitude that the 
improvement on that score has sufficed to offset the loss 
from a smaller movement in every case except one where 
such a loss is shown in the table above. Here is a state- 
ment exhibiting approximately the gross income to each 
road on the tonnage carried by it. We have made the 
figures up in the usual way, taking 50 lbs as the average 
weight of the bushel in both years, and allowing 25 cents 
as the rate per 100 lbs Chicago to New York this year, 
and 124 cents last year. The official schedule last year 
was 20 cents, but such was the demoralization prevailing 
that not above 13 cents was quoted as the actual figure 
for a good part of the time, while contracts at 12 cents 
and below were of frequent occurrence. 


APPROXIMATE EARNINGS FROM THROUGH GRAIN TONNAGE. 
































May. | January 1 to May 31. 
1886. | 1885. {Inc.or Mec.| 1836. { 1885. | Inc. or Dec. 

$ | 8 an &.. $ | $ 
New York Central.| 0,000' 73,000/Inc. 17,000 696,000 686,000 Inc. 80,000 
I ia cc eeins 171,000, 66,000)Ine. 115,000 539,000} 410,000) Inc. 129,000 
Pennsylvania...... 30,000| 88,000 Dec. #,000 239,000, 308,000, Dec. 69,000 
Del. Lack. & West.| 44,000. 000) Inc. 86,000 339,000, 141,000| Ine, 198,000 
West Shore........ 36,000 28,000|Inc. 8,000' 149,000! 197,000|Dec. 48,000 
A 371,000 204,000}Inc. 168,000 1,462,000 1,722,000! Inc. 240,000 





The Pennsylvania is thus the only exception alluded to 
above, of a road having a smaller revenue from its grain 
traffic than in the same month of 1885, and the loss is 
but $8,000; all the others have gains, that of the Lack - 
awanna being $36,000. Even the Central has an increase 
of $17,000. There could be no more striking evidence of 





railroads.” 


The amount is 999,580 bushels, while last 





the effects of the higher rates this year than this gain of 
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$17,000 on the Central, which had a tonnage nearly a 
million bushels smaller than in 1885. The Erie having 
both a larger movement and better rates has a very heavy 
increase indeed—$115,000. In addition it must have 
derived some gain from the Lehigh Valley’s increase, 
which road uses the Buffalo end of the Erie. There have 
been reports that the Erie income statement for May 
would be exceptionally favorable, and judging from this 
heavy gain on one single kind of traffic, the reports would 
appear to be well founded. For the five months ended 
with May there is a gain of about a quarter of a million 
dollars on the roads as a whole, with the Pennsylvania 
and West Shore showing a decrease and the others an 
increase—that of the Lackawanna being nearly $200,006 
and that of the Erie $129,000. In order to enable the 
reader to see the actual grain movement, and its distribution, 
in these five months, we have prepared the following table. 
RECEIPTS OF GRAIN AT NEW YORK, BY ROUTES, JAN. 1 TO MAY 31. 





Jan. 1to May81.| 1886. 1885. | 1884. 1883. 1882. | 1881. 


N. Y. Cent. ..bush.}|11,529,392/16,246,382 12,913,445) 16,788,360) 13,622,269 15,223,872 
Percent.| 28°79 | 36:06 | 40°57 | 40°18 | 4278 | 32°56 
SRE bush.| 8,882,966) 10,150,728 7,846,504/11,499,316| 7,082,215 14,790,421 
Per cent. 22°19 22°53 23°08 27°60 25°06 | 31°64 
Pennsylv’a..bush.| 3,936,845) 7,435,711) 3,469,144| 5,255,105! 3,570,542) 8,556,993 
Percent.| 9°83 16°51 10°90-| 12°61 11°21 | 1830 
Del. L. & W..bush.| 5,587,953; 3,422,656, 1,989,109 2,360,842 











Per cent.| 13°96 760 625 | 567 eseccees| cecseces 
West Shore..bush.| 2,436,491) 5,067,653) ........ | cesenees] — soevoces | eaenene 
Percent.| 608 | 11°25 | ........ eo apeen | teoniaign 
Various RRs.bush.| 2,493,685, 407,430) 1.590.746, $20,772) 322,204 654,756 
Per cent. 623 090 499 | O79 102 | 1°40 














Total RR. .bush. $4,867,332 42,730,570 '27,308,048 36,183,305 |25,497,320 39,226,042 
Percent. 8708 | 9485 | 85°79 | 8685 £007 | 83°90 
River &coastw.bu. 676,806 946,262) 1,168,656) 1,684,172) 999,470) | 





Percent. 1°69 210 | 367 | 405 | 314 || 7,525,481 
Canal.........bush., 4,497,500 1,872,254) 3,855,533) 3,791,710 5349,084;| 16°10 
Percent.) 11°23 3°05 | 10°54 v10 | 1679 || 





Total all...bush. 40,041,698 45,049,086 | 31,833, 137 41,659,277 31,845,854 46,751,523 
In percentage, the Erie here makes the best showing 
of the three original roads to New York, and yet even its 
ratio, though only slightly below a year ago, is the 
smallest for the six years given. The Central and Penn- 
sylvania fall decidedly below all other years, the former 
losing, compared with last year, over 7 per cent, and the 
Pennsylvania almost 7 per cent. The Lackawanna has 
increased its proportion from 74 to nearly 14 per cent, 
and “ Various R. Rs.” (representing Lehigh Valley) from 
less than one per cent to nearly 6} per cent. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 








BXOHANGE AT LONDON—June 3.|| BXOHANGE ON LONDON. 











On— Time, Rate. os Time. Rate. 
123 @12°344 |June 3) Short. 12°08 
127149 @12°2%5 || ..... i, Se 
20°51 @20°55 | June 3)! Short. 20°43 
20°51 20°55 |\June 3 “ 20°43 
20°51 @20°55 |\June 3 % 20°43 
12°80 @12°85 |\Jane 3 o 12°67 
12°80 @12°85 die ee enc 
25°38% 225°41134)|June 3 Short. 25°25 

233382314 June 3) 3 mos. 23% 

. |25°23%0@25'28%')\June 3! 3 mos. 25°26, 
.125°35 @25°40 |] ..... ai. = > aaa 
25°45 @25°50 || ..... one Tee ee 
4572045 % June 3) 3mos. 46°50 


457e@45% || ..... 
5211, ¢@52%e || ..... 





3 mos. 
Tel. vrs 1s. 53; @d. 

















Is. 518d. June 3 

ls. 542d. June 3 ls. 5444 
ndmewe June 3/60days 4°87 14 
seodee June 3) 4 mos. 38. 3a. 
aanece June 3 = 4s. 6%d 





[From our own correspondent. J 
LONDON, Saturday, June 5, 1886. 

Political influences have increased the quietude in commer- 
cial circles during the week. The prospect of facing the dis- 
turbances and hindrances to business incidental to a general 
election is considered very distasteful, and is an effectual check 
to speculative operations. Possibly, however, the truth of 
the old maxim that “anticipation is worse than realization” 


| may again be verified in the result. It is clear that hardly 

anything can be worse than the prolongation of existing yp. 
certainties. Until we know exactly how we stand and wha 
we have to encounter, it is impossible for confidence to return 
sufficiently to permit any expansive movement in trade wop. 
thy of the name. That there is some inherent steadinegs in 
business is evident from the symptoms of activity observed jp 
all departments, but most strongly defined in the woolen ang 
cotton districts. Iron and steel industries, unfortunately, 
remain very depressed; in fact, were it not for the bette 
inquiry on American account, counteracting the loss in other 
quarters, the position would be almost without a redeeming 
feature. 

Still, trade conditions just now are unquestionably better 
than they were a year or even six months ago. The slight 
variations which have taken place have all more or less pointeg 
to improvement; but although we have long been prepared 
for a political crisis at home, and may be said to have caley. 
lated its probable effects, it apparently requires its actual] 
consummation before any decided or noteworty recovery can 
be looked for. This affords a good illustration of the cautions 
feeling abroad, In ordinary times, and with an average busi- 
ness doing, the effect of a general election would have been at 
once gauged, and, every allowance being made, affairs would 
| have gone on as usual. The conducting of trade has, how- 
ever, been more or less revolutionized of recent years. Foreign 
competition, from being only a stimulus to fresh exertions, hag 
become a sufficiently potent factor to threaten a permanent 
loss of certain branches of our industries; and while handi- 
capped by a higher scale of wages, we have been compelled to 
sell at lower prices if we wished to retain any footing at all in 
certain markets, and have had to reduce profits to the vanish- 
ing point. Under the circumstances, the sooner the Irish 
problem is in a fair way for permanent solution the better will 
it be for the slowly reviving industries of the countries, 

The ease in the money market has become yet more dis- 
tinctly pronounced. The difficulty in finding employment for 
balances is growing, and the discount establishments have in 
consequence been compelled to further reduce their rates of 
allowance 14 per cent, giying 114 per cent for deposits at call 
and 11g per cent if with 7 or 14 days’ notice of withdrawal. 
The three months’ Treasury bills just allotted were placed ata 
discount rate 5, per cent lower than those issued a month ago, 
The prospect is certainly not very brilliant for the banks, 
Notwithstanding some rather heavy parcels of gold taken for 
South America, the stock in the Bank of England is increasing, 
the receipts from the Continent and America being more than 
sufficient to counteract the drain to other quarters. The Bank 
of England rate of discount remains nominally 3 per cent, but 
it is not an effective rate, transactions being carried through 
for their customers at a lower figure, while in the open market 
the quotation for three months’ bills is only about 14 that of the 
head establishment. The market just now is overburdened 
with capital and apparently a similar state of affairs prevails 
in the chief Continental centres, as well as in New York. 
While such is the case, and there is very little demand, specu- 
lative or otherwise, for money, it will be impossible to perma- 
nently harden quotations, and we may therefore be prepared 
for aquiet market. The Bank of England’s weekly return is 
void of any prominent feature. An expansion of the note cir- 
culation has been only partially balanced by an increase in 
bullion, the result being a loss of about £347,000 in reserve, 
the proportion to liabilities being rather less than last week, 
namely 36°73, against 37°43 per cent. The reserve is now 
£10,616,000 and the stock of bullion £19,766,000. Compared 
with a year ago, these totals exhibit losses of £7,275,000 and 
£7,306,000 respectively. 


The rates for money have been as follows: 
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s Open market rates. Interest allowed 
& Sor deposits by 
Bank Bilis. Trade Bilis. 
London) = Joint | Dise’t Hs 
= Three | Four Siz | Three | Four Siz | Stock | At |7tol4 
Months| Months Months Months Month»' Months Banks.|Call.| Days. 
Apr. 30/2 |2%@ —(9%@ —(2@ — 254@ — 2%@ —am@s | 1 | 1 |1M-1M 
May 7|3 |24@ —|24@ —|2@ — |84@8 3 @343 @3%| Ig | IK|2 2 
* 14/3 |24@ —|24@ —|24@ — 239@25 2443 24@34) 6 | 1M)2 -8 
“ 91/3 |1mM@ —/1M@ —|14G1%2 @3 2 @3 2 @S 14 146 | 134-18 
“ 23) [1568 —/1mM@ —/14@ —2 @3 2 @3 2 G3 1346 | 16}l34-1M 
June 4)8 |146@ —|154a --\1mM@ —2 @2442 @2% 2 S@2%| U6 | M4) U4-14 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
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price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compired with the threes previous 




















years : 
| 1886. | 1885. 1884. 1883. 

Circulation, excluding 7-day and’ £ £ £ £ 

ELT Ee EOS LIAL 24,900,080 24,930,240) 25,673,705! 25,633,315 
Public deposits... .........eeeeeeees 6,214,585 7,130,970) 8,891,181} 7,725,622 
Other deposits.... ...............008. 22,560,942) 28,081,426) 22,157,138) 22,708,785 
Government securities.............. 14,*33,498| 13,343,004) 12,501,919) 13,834,923 
Other securities. ............ceceeeees 21,121,508) 20,800,256) 21,737,571) 23,467,703 
Reserve of notes and coin.......... 10,616,717, 17,891,809 14,583,758! 10,943,667 
Coin and bullion —.......... eee ees 19,766,147, 27,072,049 24,507,463) 20,82ts,982 
Reserve to liabilities .. ............ 86°67 p.c., 50Kp.c, 4634 p.c.| 3534 p.c. 
eR RRR REE Sp.c., Spc. pel 4pe. 
COMSOIS...cccccsccccccescccccccoccccecs 1005g x d.| 905d. x d. 100x d.| 100% x d. 
English wheat, average price....... $2s.5d.| 34s.11d.) 37s. a.) 43s. 5d. 
Middling Upland cotton......... .... 4 11-16d.| 5 11-16d.| 5 15-164. 54d. 
No. 40 mule twist ... ........ ‘absanmne 84d. 9d. 9744. 10d, 
Clearing-House return.............. 125,440,000 117,446,000 122,052,000 107,085,000 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three we:;ks 
have been as follows: 





























June 8. May 27. May 20. May 18 
Rates of 
Interest at Bank | Open | Bank | Upen | Bank | Open | Bank | Open 
Rate. | Marke:| Rate. |Market.| Rate. |Market| Rate. | Market 
Paris ...6.-se00++: 8 1 3 1% 3 13g 8 15¢ 
Berlin...... eaves: 8 thg 3 15g 3 134 3 134 
Frankfort........| 3 154 8 .| 1% 3 134 3 1% 
Hamburg........ 8 lig 3 15, 3 15g 3 134 
Amsterdam... 246 154 2he 15¢ 2 1% 244 1% 
Srussels...... 3 214 3 21g 3 QW 4 234 
Madrid 4 4 4 4 4 . 4 + 
a 4 3 4 3h, 4 314 4 344 
St. Petersburg... 5 434 5 434 5 434 5 434 
Copenhagen. 3hs 346 31g Sig 34 34s 3h4 344 























Messrs. Pixley & Abell write as foll. ws on the state of the 
bullion market : 


Gold—Further withdrawals of sovereigns from the Bank have taken 
eae to the value of £449,000, which have been sent to South America; 

ut owing to the cessation of all demand for the Continent, the amount 
taken out has been more than made up by the arrivals of bars and 
coin, which, to the extent of £550,000, have been purchased by the 
Bank. We have received £57,600 from Australia, 260,000 from Egypt, 
£190,000 from New York, £30,000 from West Indies, £9,000 from 
River Plate and £13,000 from Bombay ; total, £359,000. 

Silver, after the sudden rise of last week, fell rapidly, with declining 
Indian exchang-s, and the withdrawal of orders for the Continent, till 
to-day, after the special sale by the India Council yesterday, 444d. was 
the best obtainable price. The Bank of Bombay has raised its rate of 
discount to-day to 9 per cent, and the exchanges are slightly firmer in 
consequence. The arrivals comprise £35,000 from West Indies, £60,000 
from Chili and £30,009 from New York; total, £125,000. The P. & O 
steamers have taken £93,000 to the Ease. 

Mexican dollars have been in good demand during the week, for the. 
’ French Government aud for the China banks; but in consequence of the 
higher rates of exchange from Paris, the price has receded to 44594. per 
0z., Which we give as this day’s quotation. The arrivals during the 
week have been unimportant. The P. & O.steamer has taken 217,000 
to China and the Straits. 


The quotations for bullion are reported as follows: 























GOLD. | SILVER. | 
London Standard. | June 3.| May 27. || London Standard. | June 3. May 27. 
s dis 4. & | 4 
Bar gold, fine.. .oz., 77 9 77 «9 Bar silver..... .. Oz,| 4454 | 45lg 
Bar gold, contain’g Bar silver,contain-| | 
20 dwts. silver.oz.| 77 10 77 10 ing 5 grs. gold..oz,| 4544 | 45% 
Span. doubloons.oz.| ........ we a 4 Cake silver ...oz.| 484 49 1-16 
8.Am.doubloons.oz.) ........ | ..eeeees Mexican dols...oz.} 445, | 44% 





The Bank of England has received tenders for £1,691,- 
000 Treasury bills, being £500,000 less than the sum maturing. 
The allotments were: In bills at three months, £696,000, and 
six months, £995,000. Tenders for bills at three months at 
£99 12s. 10d, will receive about 45 per cent, above in full, and for 
bills at six months at £99 1s. 9d. and abovein full. The 
average rate for the three months’ bills was £1 7s. 714d., and 
six months £1 15s. ld. per cent. A month ago the average 
rate for the three months’ bills was 2 per cent, and six months 
£2 %s. 916 per cent. 

A City of Rome loan for £800,000, bearing 4 per cent interest 
with an Italian Government guarantee, has been introduced 
by Messrs. C. J. Hambro & Son, the issue price being 9614 per 
cent. 

According to Stubbs’ Weekly Gazette, the number of fail- 
ures in England and Wales gazetted during the week ended 
May 29 was 108 (anincrease of 29), making the agg-egate 
2,041, or 187 more than last year. The bills of sale registered 
during the week were 223, being an increase of 44. To date 
the total was 4,963, or an increase of 142. 

A meeting has been held during the week of the Cincinnati 
Washington & Baltimore Railway at the offices of the English 
Association of American Bond and Share Holders (Limited) 
and the following resolution was adopted : 


_ “That, with the view of protecting by combination the 
interest of the English holders of securities in the Cincinnati 








Washington & Baltimore Railway, the bond and share holders 
shall as early as possible send in their securities to the Eaglish 
Association of American Bond and Share Holders (Limited) to 
be registered in its name, receiving in exchange the certifi- 
cates of the association countersigned by the London and 
Westminster Bank (Limited) and the English Association of 
American Bond and Share Holders (Limited) be appointed as 
representatives of the English holders of securities in the Cin- 
cinnati Washington & Baltimore Railway, and that the fol- 
lowing gentlemen be elected a committee to act in co-opera- 
tion with the association: Mr. George Hopkinson, Mr. Pat- 
rick Buchan, L‘eutenant-Colonel E. Barnett, Mr, Joseph Price 
(managing director of the English association) with power to 
add to their number.” 


The association have since notified holders that they are 
now prepared to issue their certificates against the deposit of 
shares and bonds of the railway company, charging 5s. per 
$1,000 bond for the certificates and 6d per share. 

The May return of the Cleveland Iron Masters’ Association 
shows that the month’s make of Cleveland iron was 137,925 
tons and of other kinds 73,124 tons, making a total of 211,049 
tons, or 22,340 tons*more than in April. The total stocks at 
the end of the month were 669,772 tons, an increase of 17,912 
tons on the month, and the total shipments were 70,797 tons, or 
83087 tons more than in April, The number of furnaces 
blowing is 95, of which 64 are making Cleveland pig iron. 

A dull grain trade has prevailed. In addition to the fine 
weather the wheat market has had to contend with heavy 
importations of American flour, the result being that sales 
have only been effected by allowing buyers to have some 
further advantage. The weather is the most potent influence 
for the moment, and it effectually overrides all inducements 
to steadiness derived from foreign sources. The telegraphic 
reports from New York announcing a rally equal to fully 1s. 
per quarter in the value of wheat has passed here unnoticed, 
and very little attention has been given to the fact of a further 
heavy falling off in the visible supply. 

Millers appear to be satisfied that they have ample supplies 
on hand to carry them well on to harvest with, of course, the 
usual weekly importations. Consequently discussion as to 
supply and demand has given place to the chances of a good, 
bad or indifferent harvest, and as for the present optimist 
views are in the ascendant, the quietude in the trade is ex- 
plained and no surprise is manifested at the fresh development 
of weak symptoms. The importations of wheat into the United 
Kingdom during the past week were less than usual and were 
below last year’s total, the actual arrivals being 907,356 
against 1,643,071 cwts. Home deliveries, though in excess of 
last year, were below the average for the past two or three 
weeks, However, the demand was not sufficient to absorb the 
quantities thrown on the market; hence the weakness alluded 
to above. The weekly average price of home-grown wheat 
has been creeping up of late. For the week ended May 1st it 
was 3ls 11d. per qr., but for May 29th 32s. 5d. per qr. was 
quoted, or a gain of 1s. 4d. perqr. onthe month. Still it is not 
expected that the future returns will be so satisfactory. The 
average for the season is 2s, 6d. per qr. less than last year, 
namely, 30s. 7d. against 33s. 1d. per qr. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
thirty-nine weeks of the season: 

























































































IMPORTS. 
1885-6. 1884-5. 1883-4. 1882-3. 
Wheat....... -----OWt. 34,795,588 38,909,133 38,765,719 48,749,689 
Barley........ , ),005 13,350,137 12,423,930 13,600,276 
OAS .cccecccccccccce -- 7,390,598 9,298,245 8,600,923 10,926,26§ 
cece cece ccccecccce 1,506,296 1,455,469 1,345,49 1,668, 
Beans.........-.0.---- 2,318,917 2,489,063  1,925,9% 2,044,449 
(Indian corn.... ... .-. 21,920,844 19,327,564 19,803,368 15,438,124 
Flour...... eecwee conse 10,394,054 13,167,935 11,434,709 13,182,335 














Supplies available for consumption in thirty-nine weeks 
(exclusive of stocks on September 1): 


1885-86. 1884.85. 1883-84. 1882-83. 
{mports of wheat. owt.34,795,598 38,909,183 38,765,719 48,749,683 





Imports of flour....... 10,394,054 13,167,985 11,434,709 13,182,385 
Sales of home-grown..34,710,639 33,982,467 33,778,819 35,735,800 
Total... cece ccccce 79,900,281 86,059,635 83,979,247 97,667,874 


The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first thirty-nine weeks of 
the season, together with the average prices realized, com- 
pared with the previous season : 





1885-86. 


Av’ge Av’ge Av’ 


1883-84. 






































s. d. s. ad. s. d. 
Wheat, qrs 2,419.914/30 7/2,369,148\33 1)/2,356,127/38 LO 
Di cdsdmse easeatot 2,816,433/28 10 2,849,441'31 3 3,046,795 32 O 
i dentkcntnieneninaint .| 348.835]19 1] 382,734'20 4} 330,651|20 0 
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Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885-86. 1884-85. 1883-84. 
Wheat..................--2-----CWt. 34,710,639 33,922,467 33,778,819 


The following shows the quantities of wheat, flour and 
maize on passage to the United Kingdom. 














At ont. Last week. Last year. 1884. 
Wheat. ....... qrs. 215,000 1,96 54,000 2,755,000 1,286,000 
Flour,equaltogrs 227,000 227, 263,000 215,000 
Maize... ...... qrs. 340,000 261,000 360,000 314,000 





Of the above imports for the week in 1886, $6,110 were 
American gold coin and $2,358 American silver coin, Of the 
exports during the same time $23,030 were American gold 
coin and $1,800 American nickel coin. 

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House, The first statement coverg 
the total imports of merchandise. 

IMPORTS INTO NEW YORK. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending June 18: 





























London. Sat. | Mon Tues. | Wed. ;Thurs.| Fri. 

Silver, per 02.........d.| 447, 4 447. 447, 417, 445, 
Consola for money... -...|10023;4|  $ |1011);¢ |1011;6 |LOL'y6 101146 
Consols for account..... 1001544 ; |2OLIg [1LOlly¢ 19119 [LOLlys, 
Fr’ch rentes (in Paris) fr/83°15 ; 83°40 [82°70 (82°6219 82°62 
U. 8. 4498 891.......;113% b 11238 111333 [11333 (11338 
U. 8. 48 of 1907.........| 12738 es)0s« (32738 «112738 (12738 | 127% 

an Pacific.......| 67M a 6748 67 6749 6815 
Chic. Mil. & 8t. Paul....| 947. = 945g | 95% | 96% | Go 
Erie, common stock....| 298 > 2QH1g 291g | 29% | 29% 
Dilinois Central.........)140% : 141% {142 142 1424 
Pennsylvania ..........| 548 ° 541g 54% 543g 541g 

elphia & Reading; 1233 ; 123, 12% 13 13 
Mew York Central...... 1C6'g : (106% {1065g ‘108% {109% 








GCommercialand Miscellaneous Aews 


NaTIONAL Banks.—The following national banks have lately 
been organized: 
3,516—The Union National Bank of Omaha, Neb. Capital, $100,000. 
William W. Marsh, President; John W. Rodefer, Cashier. 
3,517—The Commercial National Bank of Houston, Tex. Capital, 
*200,0U0. No President. R. A. Giraud, Cashier. 
3,518—The First National Bank of Pomona, Cal. Capital, $50,000. C. 
Seaver, President ; Stoddard Jess, Cashier 
3,519—The First Nation al Bank of Leetonia, Ohio. Capital, $60,009. 
Wm. Schmick, President; Washington G. Hendricks, Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of lest 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. 
The total] imports were $7,918,425, against $6,433,149 the pre- 
ceding week and $8,724,785 two weeks previous. The exports 
for the week ended June 15 amounted to $7,078,345, against 
$5,941,684 last week and $6,134,666 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) June 10, and for the week ending (for genera] 
merchandise) June 11; also totals since the beginning of the 
first week in January: 


FORBIGN IMPORTS AT NEW YORE. 





























For Week. 1883. 1884. 1885. 1886. 
Goods...... $1,409,610) $1,697,280) $1,197,676) $1,723.031 
Gen’l mer’dise.. 9,020,669 6,326,143 5.805.146 6,190,394 
Total........| $10,430,279) $8,023.423) $7,002,822) $7,918,425 

Since Jan. 1 

Goods...... $54,632,967| $52.488,051| $43,376,101] $52,281,012 
Gen’l mer’dise..| 148,223,067] 146,681,168] 123.655,255| 141,104,163 
Total 23 weeks. |$202,856,034/|$199,169,219| 167,031,356] #193,335,175 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 15, 1886, and from January 1, 1886, to date. 


EXPORTS FROM NEW YORK FOR THK WEEKS. 


























1883. 1884. 1885. 18:6 
For the week...; $7,153,823) $6,389,200) $6,049,368) $7,078,345 
Prey.reported..| 149,795,288) 125,401,087] 140,187,.9 4) 125,744,410 
Total 23 weeks. ' $156,949, 111 #131,790,267/$146,528,282/8132,822,755 





The following table shows the exports and imports of specie 
at the port of New York forthe week ending June 12, and 
since Jan. 1, 1886, and for the corresponding periods in 
1885 and 1884: 


bXrorRTR AND IMPORTS OF SPECIE AT NEW YORE. 























£zporis. Im ts. 
dold. at 
Week. Since Jan.1\. Week. (|SinceJan.1. 
Great Britain ........ $3,490) +10.946,076 ae ¥193.687 
FPrance.... ... cibehihen = 8  reteeedd Pe 8 | Pees 1,127,313 
yey apf Ot Ee ee ee Ree 717.092 
West Indies .......... 394,833) 5,732,186 4,506 491.961 
SAAS 5 eer aaa a. 18,360 
South America....... 11,480 531.690 5,483 173,565 
All other countries... 11,550 Gea =—«-—ds=—s'teccce 6,87 
Tetal 1886....... $421,353) #30,081,560 $10.289| $2,728,565 
Total 1885....... 89,696) 6,1:.9.816 17.623) 5,342 040 
Tota) 1884....... 69,240) 37,017,329 8,052] 3,867,702 
Gr suenee: $213,53 
eat Britain ........ ,»033| $4,878,097 Ss aa (ere 
France....... ee eS: aie write 
cane G8G0 cove aie aes i~ 
West Iniies .......... 1,800 88,4u3 4.780 4°3,722 
AE AEE SND othe ws 45,381 98,133 
South America....... 3,094 61,766 1,611 210, 38x 
All other countries. .. 18:  - 3,168 
Total 1886....... $218.609| $5,300,921 $51,772 $765.759 
Total 1885....... 242.432) 7.504,616 34,299 803.2469 
Total 1884....... 251,226) 6 347,524 62,678) 1,837,974 

































































1886. 1885. 
Month. General General 
Gog | Merchan-| Total. || 2?'Y | merchan. | Total, 
4 dise. 5 dise. 
$ 8 g $ t $ 

January...., 9,410,164! 23,389,735 32,799,899!) 10,808,800 17,648,208 28,457,008 
February ..| 12,070,425) 26,621,316 $8,691,741|| 10,214,498 14,630,322, 28,845,390 
March ...... 12,816,725| 26,364,461) 39,181,186|| 10,385,68| 25,261,059) 35,646,728 
April ....... 8,566,330] 28,413,389] 87,179,719|| 6,242,984) 25,996,497) 82.259.481 
May.......- 7,689,337} 24,775,653) 32,464,990)| 5,245,225] 22,856,630) 28,101,855 
Total....| 50,552,981 .129,764,554 180,317,535 | 42,917,196 110,393,195 153,310,303 





EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 























Total Merchandise. At New York. 
Month. Month. paneeeres 

1886. 1885. 1886. | 1885, 

$ $ t % 
January.......++- 23,723,616) 32,718,154 January......... 10,925,448 10,298,891 
February........ 22,314,321! 23,715,450 February........ | 11,799,732 10,456,936 
March.... ...0.- 23,204,084 26,137,314 March............ 12,500,233; 11,277,042 
OS RES: 24,596,435) 26,967,843 April..... ...... 10,434,186) 9,977,753 
NY scsi n canapinidin 26,288,431! 28,341,986 May.............. 9,021,800) 9,520,647 
Ee 120,106,907 137,880,747 OE 54,631,394, 51,531,299 











United States sSub-Treasury.—The followimy table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 





























Balances, — § 
Date. | Receipis. | Payments. |  Qoin. Coin Cert’s. Ourreney 
* $ | g ~ ee 
June 12) 832,242) 1.352.633 129,198,734! 61,477,210 13,745,989 
“ J4| 1,916,394) 1.617.219/129 166.334 61,576,750 13/945'970 
“ 15] 1,387,663! 1.448.166 129,086,000 61,724,410 13,8.0,2°6 
“ 18) 124577365! 1,192036/129:121.99| 62,060,780, 13,713,106 
“ 17) 13104,782| 156155672/129.121.936 62,178,130, 13.134/919 
“ 18 1;652z,61L) 1,383,373)129,069.475 62,384,020) 13,200,726 
nt (| A ce 





—The first mortgage 5 per cent 50-year bonds of the Chicago 
& Indiana Coal Riilway Company to a limited amount are 
offered for sale by Messrs. John H. Davis & Co., 17 Wall Street, 
These bonds are issued upon roadin full operation, whose 
management isin the hands of some of the most successful 
railroad men in the country. About three-fourths of the 
entire issue of bonds has been taken by the stockholders of the 
company. 

—Investors are requested to notice the advertisement of 
Messrs. Bradstreet & Curtis in the CHRONICLE of this week. 
This firm, although just organized, is composed of well-known 
and experienced members, Mr. A. G. Bradstreet being an old 
railroad manager, while Mr. Curtis has been the active West- 
ern representative of Mr, A. T. Post, of this city. 


—Attention is called to the notice of Mr. A. Dutenhofer, in 
which the holders of the Chicago Division of the Wabash St. 
Louis & Pacific 5 per cent first mortgaze bonds who are op- 
posed to accepting the proposals of the purchas ng committee 
are invited to send their address with amount of bond held by 
them. 


Auction Sales.—The following were sold at auction this 
week by Messrs Adrian H, Muller & Son, 12 Pine Street : 


Shares. Bonds. 
S7 Brooklyn Bank........... 129 $19,000 South Carolina 6s, 
35 Na-suu Nat. BK, B’klyn..204 non-furdanie ........-. ae 
30 Corn Exchange Bauk....191 $2,000 Metropolitan Gas Co, 
60 Seventh Ward Nat. Kk .. 10714 let 6s, due LV OL........ 116 &int 
49 Nat Bk. of the Republic.125 $1.000 Long Island City 6s 
55 Phenix Nat, Bank........ 106% Revenue, due 1890.........1024¢ 
31 Long Islan: Ins.Co....... 90 #500 Lony Isla 1d City 6s Rev- 
68 Knickerbocker lve Co.994,-100| enue. due Is8% __... ..1004% 


$24,000 N,. Y. City qs, Consol. 
Imp. Stock, due 1892..1235g&int 
$330,000 Chicago & Atlantic 


50 Madison Square Bank...100 
10 Brooklyn Avaidemy of Mu- 
sic. With adimis’n ticket..115 


40 Bank « f the State of N.Y.132 R’y Co. ts, gold, due 
400 N. Y. Loan & Imp. Co..-. 44% 1923—1854 coupons at 
10 Cumber'tand Coal & Iron DE cctoncusvencdicasdeun a 2 





Co, all assessints. pd $11 lot 
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Hanking and Financial. 








United States Government aud other desirable 


SECURITIES 
FOR 
INVESTOR S. 





All stocks and bonds listed on the New York Stock Exchange bought 
and solidi on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, NEW YORK, 
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Z The Hankers’ Gazette. 
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DIEVEDENODS. 
The following dividends have recently been announced: 





V— 














Per When Books Olosed, 
Name of Oompany. Cent. |Payable.| (Days inclusive.) 
Railroads. ; 
Boston & Luweil.............--006. 3 July 1/June 13 to June 20 
Boston Revere Beach & Lyun....| $3 (July = Jj...................... 
PROSMITO BROT. . ccc cnscccccecccccee: $2 50 July 1j)June 22 to -—— — 
Civn. tnd. St. L. & Chic........... 2 WE  Ridgmeche: savesecoscese 
W. Y. Lack. & West. (quar.)....... 14 jJuly 1\June 16 to ——— 
Northern Cen tral................-- 4 July 15\July lte —— 
Banks. 
Manover Nai 1:11 .....ccccccccces 314g jJuly 1)June 19 to June390 
Miscellaneous, 
American Bell Te /ephone......... $3 j|July 15\/July 1 to July 12 
Mexican Tel. & Tele phone........ ve. (July ij} JIuve 22 to 











WALL STREET, FRIDAY, June 18, 1886-5 P. Mm. 


The Money Market and Financial Situation.—The 

incipal feature of the past week has been the remarkably 
strong tone and advance in price8 at the Stock Exchange. 
There has been for some weeks past an increasing demand for 
first-class mortgage bonds at rising prices, and this has 
gradually pushed up the prices of second-rate bonds, until 
now it is scarcely possible to find anything paying 5@6 per 
cent interest, and not actually in default, which can be bought 
at par. This difficulty of getting satisfactory invest- 
ments naturally tends to stimulate speculation whenever 
the market is in a condition to invite operations 
by outsiders—that is, when the prospect ahead for 
railroad stocks seems fairly good, and the market is free from 
unsettling influences in the immediate present. Just now these 
elements are present, for the rates of interest derived from 
choice investment bonds were never lower, and the outlook for 
railroad property is remarkably free from clouds on the horizon 
which threaten to amount to much, as against the good crop 
prospects, the settlement of the principai railroad wars, and 
the adjustment of the recent labor troubles. 

The low prices of grain may interfere somewhat with the 
rates of transportation on Western railroads, but on the other 
hand, the export movement is stimulated, and when present 
stocks have been somewhat reduced, a moderate advance in 

rices may be established. The experience of the past year has 
~ valuable, and it is to be hoped that no speculative hold- 
ing of grain for higher prices will again clog the wheels of 
commerce and cut off our exports; but there is a golden medium 
in trade as in other things, and it would be very remarkable if 
an entire crop of wheat should be marketed on the basis of 72 
cents in Chicago. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 1@6 per cent, and 
to-day at 1@2}4 percent. Prime commercial paper 1s quoted 
at 33@4}4 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £270,000, and the percentage of reserve to 
liabilities was 39 15-16, against 394 last week; the discount 
rate was unchanged at 24 per cent. The Bank of France lost 
6,425,000 francs in gold and 1,875,000 francs in silver, 

The New York Clearing House banks, in their statement of 
June 12, showed an increase in surplus reserve of $2,585,000, 
the total surplus being $14,652,975, against $12,067,975 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 











1886. Differ’nces fr’ra 1885. 1884. 
June 12. Previous Week. June 13. June 14. 
Loans and dis.|®343,609,10G|Inc. $785,160'8296,637,300'8295.833,200 
Specie ........ 66,512,600|Dec. $26,409| 115,183,200, 48,627,400 


reulation...| — 7,-37,100/[nc. 14,900! 10,137.00] _14.341,100 
Net deposits..| 367.523,300| Inc. 3,139.600! 367,595,500} 281,11: ,600 
Legaltenders.| 40.021,20u|Inc. 4,296,300] 38.695,600| 23,577,000 


Legal reserve! $91,9880,825|)(nc. 8784900; $91,898,875) $70.277,900 
Reserve held.} !06,533,8v0/[ne. 3,369,900} 153,878,800) 77,264,400 
Barplus.......) #14,652,975|[ne .82,525,000| $61,979,925) $6,956,500 


Exchange.—The sterling exchange market has been dull all 
the week, the inquiry being very limited. Rates are firmly 
upheld, however, the supply of commercial bills being small, 
though there is no change in quotations. A small amount of 
old ($521,000) has been shipped to Europe, including $254,- 

0 to go to-morrow. 

To-duy the rates on actual business were as follows, viz.: 
Bankers’ 60 ciays’ sterling, 4 87} @4 874; demand, 4 89}.@4 894. 
Cables, 4 894@4 89% Commercial bills were 4 854@ 4 86. 
Continental vilis were: Francs, 5 174$@5 184 and 5 158@5 16}; 
reichmarks, 952@954 and 953@954; guilders, 40}@40% and 
403 @404. 

The followirg were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 premium, selling 1-16@3-16 premium; Charleston, puyiny 
3-16 premium, selling 3-16@}4 premium; Boston, 124@25 

remium; New Orleans, commercial, 75 premium, bank, 

1 50 premium; St. Louis, 100 premium; Chicago, 25 premium. 

The rates of leading bankers are as follows : 






































June 1s. Sizty Days. Demand, 
imebankers’sterling billaon London... 4 88 4 $0 
Prime commercial ... wo.--|4 8619 04 BAR Solan aeane 
Documentary commercial ............-.-.-- 486 @4 864 ere 
PRPIRCEROROR) ccc ccon. cocccccecccecoeeceeess 5 1-19 @5 171915 16705 16% 
Amsterdam (guilders) ...........- --..-.- -| 405.7403 4014 @ 40916 
Frankfort or Sremen (reichmarks).......- 953g 095% 957, 296 





al 


Coins.—The following are quotations in gold for various coins : 





Sovereigns........84 86 @$4 90 | Silver «sand 498. — 99%@ par. 
eye 1 SI a 386 @ 390 | Five francs..... -— 92 @— 95 
X X Reichmarks. 474 @ 480 /| Mexican dollars..— 78 @®— 79 
X Guilders....... 396 @ 4 0v0 uncommere’!|.— 77 @— 78ig¢ 
Span’h Doubloons.15 55 @15 65 | Peruvian gols..... — 701,38 — 72 
Mex. Doubloons..15 55 @15 65 lish silver .... 480 @® 486 


par@}, prew | U. 8.trade dollars 78 @ 81 


Fine zold bars.... 
U. 8. silverdollarre — 98's@ 100 


Fins silver bars ..— 98 @ 9 
Dimer & 1g dimes. — 49292 par. 


United States Bonds.—The market for Government bonds 
has been only moderately active, and prices somewhat fluctuat- 
ing, being strong latterly and quoted to-day a trifle higher 
than last Friday. 

The closing prices at the N. Y. Board have been as follows : 





























Interest; June | June| June | June; June} June 

Periods.| 12. 14 15. 16. 17. 18. 
41¢8, 1891 ........ reg. Q.-Mar. |*11)44) 11158*111%4/ 11138) 111 3e/*1113— 
419s, 1891 ...... cuup. Q -Mar.} 11133) 11159*1 113 *11158/41113g)*111% 
GR eo daccccs ot reg. Q.-Jan.| 125 ([*125 [*1247%'*124% 12A%4/*1251,g 
OO Be canter ec coup. Q.-Jan. |*!26 | 136 | 126 (*1257% 12614/*1264g 


3s, option U.8... reg Q.-Feb. '*100% *101 [LOL | 10129101 |*1O015g 
68. cur’cy, ’95....reg. J. & J.*125 |*125 125 |*1 25% *125%4j*125%e 
6s, cur’ey, ’96....reg. J. & J.\*1275g\*127 5a/*1 275g *1 277% *127 7%) *1 283g 
6s, cur’ey, ’97....reg.iJ. & J |*1304, *1301g/*13019|*1 3038 *130%/*1305g 
68, cur’cy, ’98....reg. J. & J.)*1325g,*1325.)* 1325g *13x 7% *152%/* 133g 
6s, cur’cy, ’99....reg.J. & J.*135 ([*135 [#185 |°1354q *139%4 


* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—State bonds have been quite 
active all the week, the sales embracing $137,000 Louisiana 
consol 4s at 773-79}: $75,000 Virginia 6s deferred trust receipts 
ut 9-8; $55,000 Tennessee settlement 3s at 728-4; $10,000 do. 
6s at 1063; $10,000 do. 6s old at 60; $5,000 do. compromise 
at 70; $4,000 North Carolina 63, 1919, at 119-4; $1,000 do. 
consol. 4s at 954; $23,000 do. special tax bonds at 10; $25,000 
Georgia 7s gold at 1113; $5,000 Alabama Class A at 105, sel- 
ler 15., 

Railroad bonds continue to be a prominent feature in the 
transactions of the Stock Exchange, and the past week they 
have been very active and strong. There is active buying for 
many of the investment classes, which are held at very high 
prices, and in addition to this the lower-priced issues are 
being largely aborbed and several have lately risen rapidly in 
price. 

The closing prices and range of a few leading bonds are annexed: 

















Closing. Range since Jan. 1,’86. 
J’ne 1l J une1%| Lowest. Highest, 





Name of Bond. 





N. Y. L. E.& West.— 
2d consol. 6s,ex. June,’86,cp.| 94% 9173 | 7673 Jan. | 9512 June 
Funded coup. 58 ....... .....-- 91% ..-. | 7744 Feb. | 9644 Mar. 

Weat Shore, guar. 48........ .... 10414 | 1045g |10144 Jan. |1047% June 

East Tenn. Va. & Ga. 5s,tr.rets.| 42 95% | 6%4 Jan. | 9542 June 

Do do ine trustreceipts|}; 22% 235g | 175g Mar. 5 J 

Texas & Pacific ine. & 11. gr. 8.| "3549 4l < 

N. Y. Ch. & St. L, 1st os. tr. rec. 951g 97 














Mo. Kans. & Texas, gen. 63..... 93 96%, | 875g May | ‘633 June 

Do do gen. 58..... 7919 S8l144 | 72% May | 83 Feb. 
Oregon Imp. Co 1st 6s ........ 863g 93 84 J’se | 99 Mar. 
St. Joseph & Gd. island, ine....| 70 *707%g, | 554 Jan. | 74 June 
St. Louis & San F., gen. §8......| 10-33 | 1t0 9444 Jan. |110% June 





~ Bid June; no sale. 

Railroad and Miscellaneous Stocks.—The strength of the 
market continues, and this week prices made further and 
important gains, the improvement being very general and the 
feeling in financial circles good. There are evidences that the 
improvement in prices is helped by a bull movement among 
speculators, though prices have advanced on the generally fine 
prospect of the crops, increasing earnings, &c., &c. The 
grangers have been conspicuously strong, notwithstanding that 
passenger rates are still being cut by several of the Western 
trunk lines, the belief being that this will have no serious 
effect, and that the managers are interested in having peace 
made at no distant period. 

Among the granger stocks, the Omahas, and especially the 
preferred, have been very strong and active, though North- 
west, and, to a lesser degree, St. Paul, have also materiall 
improved. The buying of these stocks is very active, and bu 
points continue to be put out by Chicago spgpulators, who 
predict still higher prices. 

There is little to be said of special features to the market ; 
nearly all stocks have shared in the advance, and the specula- 
tive developments have not been important. In fact, there 
has been little news to influence prices, and this absence of 
adverse features has facilitated the marking up of prices, 

Consolidated Gas has, as usual, been the weak feature of the 
market, and about the only one. In addition to the improve- 
ment in all the leading stocks, many usually obscure stocks 
have made a start in the upward direction. 

To-day, Friday, the strength of the market was fully main- 
tained in the morning. and prices were generally at the highest 





of the week, selling off a fraction in the last hour under sales to 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JUNE 18, AND SINCE JAN. 1, 1886, 


































































































































































































: HIGHEST AND LOWEST PRICES. bao Range since Jan. 1, 1896, 
cet G Monday, ong f Wednesday, Thursday, meng / Week, 
June 12. | June 14. June 15. | June 16. | June 17. June 18. |Shares., Lowest. Highest. 
pantie 6544 657%) G651¢ 6519 65 5ly| *651g 6553) 6553 66 664% 67% 
. 5,760, 61_ Feb. 
stilts 431, lg) 435, 44 43% 437%) 43 lg, 44 444 43% 44%) 7,665 34% May 4 isa Ten if 
531g 54%) 541g 5553) 545g 553g 547% 5533 547% 553g) 54 55 45,210, 42144 Jan. 18) 571g Mar 3 
a: = tai “~ bth eS =~ “* 415g 415, = . 3,725, 38 Mar. 24) 44% Feb. 1 
senaeneee ae. Se Oh ee SB. -.B | cconce sunece 110, 7 Ma 
; 1st pref... 16% 17 17 17 *16% 18 *i6%4, 17% 17 17 17 17% 1,875, 13 yond 30 aii = 
2dpref....; 11 1142! “10% 12 *10lg 12%) *10% 12 =~ Ii 1l 12 12 81g May 11; 1534 Feb. 13 
) Chicago & Alton.... .....202--| seccee oceee| cnccee soccee| scocce socsee 143 143 143 143 45 145 440138 May 17/145 June 18 
Chicago Burlington & a | ssueke seutios 134% 134%); 13432 th 35 13532 13518 136%) 1364413614) 6,098 128% May us 140 Jan. 5 
| Chicago Milwaukee &8t. Paul.| .9219 9 92% 93%; 92 | 93% 9433 941g 9473 9414 9! 223, 560 82% May 4) 96% Jan. 2 
pref.| 122 122 | 121% 121%| 122 1334 12218 122% 123 12414) 12312 1237, May 3 5 Mar. 3 
& Northwestern...... 111% 11248) 1115, 1125g) 111%, 113 | 11219 114% 114348 1154 114% 116 128 860 104% May 4/116 June 18 
. 0 pref.| 1417, 1417. 14 142 + 141% *141%¥9 142 | 141%142 | 142 142 Jan. 18142 Mar 
i Chicago Rock Island & Pacific., 124% 124%) 1247 125 25 | 12519 12633 12633 12844, 12742 128 rt 760) 130% May 14/131 Feb. 17 
Chi 0 Bt. Louls & Pittsburg. IY <nacne 11 “1 Ba a $i paben eaanen 114 11 130 914 Mar. 24! 154 Jan. 5 
; EE.| caccce coccee| scosce SO | SE BES) “BS BE || sescee sececel covsce svccge 100 2629 Mar. 5ly. 
Chi ot. Paul Minn. &Om.' 47 Tigi) 46% 48 473g 4814) 48 81g 4958 48% 5 493g Seis 52,145) 352. Mar. 34 Sole —_ P 
pref. 1101, 11088 _ a ths 110% 1ll'y yeah 115 1144, 115 115%116 | 11,720 97 ar 24116 Junelsg 
Cleveland Col. Cin.&Indianap. 54 hy 54 5438 54lo 55lg 56 58 567, 58 | 11,500 4319 Mar. 24 Jan 
Columbus Hocking Val. &Tol. 32% 33 32 33 317% 32 lo 32% 34 343g) 33% 34 24,2859 267% May 3° 3819 Feb, 17 
Delaware Lackawanna & West 1303, 131 “| 13048 130% 129% 130% 1301g 13144 131 13815, 131 131% 195,610 115 Jan. * 135% Feb. 13 
ver & RioG.. assessm’t Pd)... - ---200) eeeeee veeeee| ceeege cones | senses eeecee 25 | 26 27 1,744 2144 May 27 June 18 
East Tennessee Va. & Ga.....| ie ‘| vemigas eonsas 7g a 1 78 a, weet i 21 June 3 61g Jan. 2 
Do scr . 3 2% 2% 3 3 *2 2S | pescee wenhaw *2 3 | '500| 2 May 6 lllgJan. 2 
Evansville & Terre Haute....| 84% 85 | ...... ...... 8512 86 86 744, 87 #87 88 88 2,615) 6719 Jan. 29) 88 June1s 
aE a | eel caudal vanhicl oabnee uendie 21lg 22%! “500! 15 May 4| 2519 Feb, 1 
Green Bay Winona &S8t.Paul.| *11 1139} 1153 115g) 1134 11%4 11% 1134) 11° 11 | *lulg* 11g 440 Jan. 16) 133g Apr. 19 
eeeaton Texas Central..... | *30 35 | *30 35 | *30 "7 <0 1 cencae agente . SS awe | 25 Mar. 23| 36 Jan. 6 
lil EE SES | 139 139 | 140 140 | 139 139 . ¢ , se: 13919 139% 750136 May 41431 Feb, 9 
tadiana Bloomingt’n & West’n, 235g 237%) 24 2433) 24% 25 25 25 25 251g) 25 25 8,175, 20 May 4) 287%, Jan. 5 
| Lake Erie & Western.......... TS aceatinnen, edule *11% 12¥9) 12% 124) 12. 12 | 12 1233 1,220 8% Mar. 24) 18%Jan. 5 
Lake Shore & Mich. Southern. | 835g 84 831g 8433) 83% 8433 84 85 8473 851g, 85 ate 102,475 76%¢ May 3) 904 Feb. 9 
ET RTE 97 97 97% 97%, 97 981g 98% 9Elo) 99 99 *98 99 | 6,051! 80 Jan. 20 9915 June 16 
ville & Nashville... .... 3815 38%) 38% 301s] 3819 3916 38% 302) 39% 39%) 39 391g| 27/560 335gMay 3] 457% Jan. 4 
é Louis. New Alb. & Chicago...; 42% 43 3 43 4219 4419 44 44 4419 *4319 45 | 3,850, 32 ar. 25 4410 June 15 
Manhattan Elevated,consol..; 12814 129 1287%g 129149;x128 128% 128 128 128 128%/128 128 2,625,120 Jan. 2 129% June 8 
! Mem ate & Chars Ed eete tek cate gaclal tiie ahaa | 34 37 371g 39 37 38142 4,895 29 May 19!' 39 June17 
Mic nin. sdaniwws Se eee 72 72 | 73% 74 735g 741g) 737% 75 3,326) 611, May 76% Jan. 2 
Mil. — Shore. & West....... 657% 687%) *68 70 65 67 | 67 68 *68 69 681g 6858 94 2 Jan. 28| 7lJgJune 3 
ref.| 94 94 93% 93%! 92 93 93 937% 93 931, 93 93149 2,482 50% Jan. 18| 95 Juneld 
Minneapolis & St Louis....... 21% 21%) 2l%¥¢ Zllg' Zl% QZlle) 22% 22H! 22 22 22 2212, 2,533) 1644 Mar. 24; 23 June 9 
47 47 ) ty 47%' 49% 4734) 47% 49 48% 48% 48 48 3,533, 40ig Mar. 24) 5149 Jan. 4 
eenss Eomene & Texas sneaks 28 2833) 28% 28 2233 29 287, 29 29 2952, 291g 29 45,371; 21 Ma 3| 32%, Jan. 2 
Missouri Pacific............... 109% 110 | 109% 1097) 10948110 | 110 110% 111 111%) 111 1L1L& ,925 100% Mar. 24/1143, Jan. 11 
Mobile & Ohio................. "ED DE | ccccce sosesel. sscoce sapgeoe 31g 13%) 13% 14%) *14% 15% 1,280; 11 May 22 Jan 
Nashv.Chattanooga &St. Louis *...... OD Brenner: _ ee 4 8 48 |*...... 491g|*...... 100, 43% Apr. 29 Jan. 
New York —S = Hudson. <™ 10453 104 104%) 104146 10453 10414 1053, “154 = 10618 1077s, 68,069) 98% May 4/1077% June18 
New York Chic. & St. Louis. .. 742 #674 7g 6854 7% 7 "7g #8 81g «8 s71 4lg Mar. 24; 10 J 
Do pr ref.| 19 19 18 18 18 18 19 19 18% 199 19 20 6% l ay 4 23 J 
New , Lake Erie & West’n.|; 28% 2819) 2833 287% 28% 287% 2842 28% 2853 2934) 2819 291g 78,610 22l¢ May 3) 2914"June 17 
wm .| 62% 62%2) 62% 63 63 6333) 63% 6333 63% 65 63% 6433 7,460) 501g Jan. 18| 65 Junel7 
New York & New Erglan . 40 40%; 4033 40%) 39% 4012) 40% 40% £40 405g; 405g 41149) 34,885) 301, Mar. 24) 4333 Jan. 28 
New York Ontario & Western. |*....- - 19 18%4g 18%, 18% 18% 18% 18%} *18 19 18 18 410,15 May 3 2ligJan. 4 
New York Susq. & Western. . 7 7 7 7 7 7 67%, 67%, 7 7 7 870| 6 Feb. 1) 84J 2 
Do pref.| 2133 2133) 21% 2153) 21 21 214g 21l¥g) 2l%e 21H) Zil% 2173) 3,028; 171g Jan. 25 Fe 
Norfolk & Western. execeeccope] ceseee casees hr 125g) 12% 12% 12% 12%9) 12% 12%) 12% 12% 1,610) 8 Mar. : 12% June 17 
SRR ES ES ae | a OE OS a ae er een PRs Se 5 
Oo 35 y 
oh fe ve truns-Contineniai:, “S3ig “HSig) 324 Seu) $2 34" 39% Bue “Bik SS “BIN “HSL 72,002 34) 35% Tu 
ontines ‘ ‘ ‘ 8 3 ® 5 ‘ 42,092) 25 Mar. 5 
Peoria Decatur Evansville....; 22% 227%) 23 23555 233g 23% 2334 24% 23% 2418 2358 237% 8,885 16 eae. 34 a5 ym 13 
Philadelphia & Reading..... 24 2419) 24 241g) 235, 2414, 2416 24'5 21% 25 51g) 247, 25 42,580 1812Feb. 5) 31 Mar. 8 
ook 8. oo ee sencen wenkied seees bender |120 125 |12F 128 | 129 130 1,000, 75 Mar. 1130 June 3 
Richm’d & West P’utTerminal| 28438 29 28 291g' 281g 29%! 297% 31lig 301g i. 30 3073, 14,530' 2732 Apr. 6! 38 Feb. 2 
Rochester & Pittsburg........ *Alg 5lg) *4¥g 5lgi *41g 5% *445 5%) 41g Aig) ...... ...... 100| 333Jan. 16| 5 Feb. 15 
Rome Watertown & Ogdensb’g! ...... ...-... 671g 6712 67% 67 68 ‘ 1<sane cones " 0 70 400° 25 Jan. 18| 70 June 4 
St. Louis & San Francisco..... 2l4g 21%) 22 o- 21% 23 23% 23% 235 237% 233 10% 5,838, 17 May 5) 25 June18s 
= ws elicatied 46 461445 46% 4753 47 49 49 497, 48% 497%, 49 % 11,214 37% May 5 47% June 16 
st sae 109 109 108% 111% 110 110% 11042112 | ee 11149 11148 iit ig 6,761, 97 May 5112 Junelé6 
Bt. Paul & ER 60%, 62 63 63 62 6344 63 63 _) | — 627, 3,214| 37 Jan. 18; 67 Apr. 12 
Do i senehnas "SE siunats “112 11319 *112 Cs ee Ue | cecnad aumeee 12 113% 20 99% Jan. 261114 Junel16 
St. Paul Minneap. & Manitoba.) 115% 115% 116 116 | 1164 11644 116 116 “Li Sly 116 115149117 2,105,106% Jan. 19|1187% Feb. 25 
Southern Pacific Co........... 391g 39% 39 3973, 3953 397% 895g 397% 3935 3952 39% 3912 3.2: 50! 30144 Mar. 17! 4119 Apr. 24 
Texas & Pacific............... 10% 11% #42121 1l45, 11 11 10% 11% 410% 114s «10% 11% 19,180 744 Apr. 30 145g Jan. 2 
TET ITE 5314 535g) 531g 5353, 52% 535g 53% 5514 545g 551g 55 5718| 73,625 4414 Mar. 24) 571 June 18 
Wab. 8t.L &P., P.Com.repts.; 15 15 15 1 15 *14 154 1533 16 | 16% 17% 2,735' 12 Ma ay 14) 17%June18 
Do ae *24 25%; 251g 25 %| *251g 26 264 264 268 2715 274g 28 | 2,1 ” 2333 May 20 28 Junels 
e 
pub deuae 23% 24 23 a | 25 25 2416 2478 24% 25 247, 254. 2 750 21 May 4) 2715 Mar. 12 
seoscce-| 7793 T9%4| 76 75% 7742 7633 78  # 77 7712, 76 77%) 26, 761 74% June 3/111 Feb. 8 
b wr Ha Canal. 981g 9BYH tt 6% 98 9814 981g 99lo GSR BVig BOSH 9956) 14,835. 8714 Jan. 18/1081, Feb. 13 
RR ae ee 8%; 19% 19% 21% 23 23 23 23 23%); 1,525 16 June & 3112 Mar. 6 
~s ‘Go 104% 1041, 104% 105% 10558 10672 1067. 109 /108 109 108 10944! 18,750 93 May 4/109% June 18 
ce ae 52% 5333) 527% 533g) 5358 5378 33% 4 4 55 | 345g 5633, 34,260 49 Feb. 23| 67 Jan. 2 
i cchitetated 13219 13219) 13314 13334) ...... ......| 182% 132% ote 135 | 13572136 | 2,035,128 May 3,137%Feb. 9 
oe. 614g 62 61% 6219) 6155 6233 "61% 627, 8 621g 6314 6233 63 2, 63, 537, 601g June 9 75% Jan. 9 
ESL Pe 143 143 | 1434614310142 144 *142 144 | 143 143 *14e 144 100 141 June 1,)150 Feb. 12 
ik nbboeeeeedcoeeeees 10644 106142 = = res y 2 for ~ te 108% | 185 = “= = anal ae -—. +4 = —— E. 
eee ee ee ) ‘ 5 a eb. 4 
sale emniganintiiiads 127432 127%. 127 1379 127 127 | 127 139 1126 127 , 127 128 335 119 Mav. 26129 Junel6 





Stocks. 
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& Santa Fe. 




































St. & Chice.. 
Wash. & —* re.| 


Do 
Thlinois Cent., manne line stock, 
ttan Beach C 


























pre 
9 receipts .. 













Tennessee Coal 4 Tron 








40 40 


855g 
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93% 

te 
3% 
633 

97 


19% 
14314 143% 


petend & Alleg., receipts...) ...... ...... 
St. Louis Alton & Terre Haute. 31% 32% 
Do i re 85 
ET 19 193g 
Maryland wey = eeietesibnhl smaedié ouiind 
TEE EEE TEE 


| 





85% 85%) Sip 881 
"7 8 | "7% 

2% 27% *2iy 
“99-9948 *99 1 
17% 17% 1738 172 
Rech» Seabee | 86 9u | 

344 3k 3y By 

64 6 es 
aan dail 98 984 
19% 20%) 20 20 | 
Ee A dienes 








18% 19°| 18 187 
12 12% 13 13%) 

| 
Be Eades 


7720 = 77, 
3% 8 | 
*99 100 
1742 17% 
B9lg 90% 
344 3le 
6 649 
G8lyg 98) 
20144 2044) 


264 261) 
146 146 


4 5 
241g obs, 








2615 





26% *26 
—~:1484 14819 


. io 
xs 3 
*99 100 
17% 18% 
93 94 | 
353 3H 
6143 6% 
*98 $9 
20 20 
144 144 


573° 
aes 





7 71g 
*30 34 
aaa 85 

17 18% 
13. 13% 
*12 13 
41% 41% 


| 93 Jan. 13 


cK 
. 28 
4 
.19 
: a 
. 24 
Jan. 18 
215 June 10 
5144 June 10 


17 Feb. 
13244 Jan. 


Or 


44 
937. 
9% Jan. 


4ly June 11 
71s June 10 
10019 Feb. * 









9 Jan. 13} 21 
te Apr. 20 


May 4 
an Mar 25 











* These are the prices bid and asked; no sale was made at the Board. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, JUNE 18, 1886. 
STATE BONDS. | 


SECU RITIES. Bid. SECURITIES. SECURITIES. Bid. | Ask. SECURITIES. ° i 








-“-ee8 


SECURITIES. Bid. | Ask. Bid. | Ask. | | SECURITIES. . . SECURITIES. 








"Railroad Bonds. Por ey OAR | NOS ..2-----| anss-|seeer-|| Pa.Coaguar.dige,letyep) 108 |..... 





leeoscet4| Se Pe Ty... Om Fares Sau leeecee!| Cann Se. 193).  .  . £ | Je tleeececit Pret? Soe t..tet a Fe Saw leccce 
eoecesieveeres|) IST Pa. DIV..CD..f8 ivi) 242VU («cecee-}; CLOUD, O08, LYSOL... eee) AVF (te ewee 





BP Ole Re. AO eS a a eee Be 8 ee eeeee©~ (| ee, ee!) > eee ee lO? ee 
eeooeer!| | ae 45 Ws Gey 2Y Ue” 2 Oe VEooaeau fYvVe. icvVwv iti #84 # @€ie 680 2O@2 2 @eoeoceedcsoeesee 


ome aon —1st,65,1931 2” ae. | 186722272 

dh ae 1339 ------ . .—Ilst,cp.,7s| 141 |...... | ; s, 1924’ 129 Z i 
0. geese. .& Rio Gr.—1st,, 78..| 120%|...... | -18t,68,1925) 115 |.....- | : 
oocess -{/ 78,1927 eeeee:|| ; wewee| tucsee 

wines ¢ fh Rowe | | 




















ealee tt i911") *79%!.-...- 





eeccos (SOS Bil BPUlbe Be BOOCcccccscoccoscoe, VV ieve fi Gabe Vibe 2OUSeccceccecccecs| *°°%%?? 
eeeees | ee eee . . ec) *2ee8 
eeeeer!|| ASL, CULIB.. ICh. COLLEGE... (SB. .) te eeee 
seers . fe eeee 
eeeees 
e@eenren!t) . WF -QPESRERE, BPGPEGE. PM. Lavedad.' ~*~? $|**F #=+|, SR aeiLICIiie-iL Si. {B. COM  . «#8 
weeeeeleeeren~|) FReL4. I aS By. iL BL (S8,LivoiLD\) «**eee 
@eeeewe| Ft Bil Ate 3B «bse Base Gy V¥ owl WW atiUSs) ee¢e@eee<e(* © eee) AVe Bek «4M Liew ET 2.) TR. TOM, S95) tee eeri*ereere!, gelhe SESGLEPEEICO. BM, LOame ft Frere 





*eeee 
eens 
eee 


eeeeece 
erreee 


eceree-; Vw™ Ci S24 UMUOY We 4UUULIMUS «ccces 


“seee+ 
ee eeee 

eeeees 
eeeee~!) SIL EJIL Y. TWD. OB, LOUWe,.| 42 ilieeeeee' | VLUPLIBULIUIALeU {8, 1 BY 3 §|0O— aaa | wm wwe |) 38 FZMBV, BILV. OR, LePiLte.. .. | #**#ee 

} 
eweerererr!) JVERICAIO DIV. —EVO@E.. dS... | Ase") ceeeee 
wereenr|\|) €,,550. 24.QliN.0.7.— LL On... {8 4A Le weees 
eeeees!|| @€h, US, Bau 6 ccccoccecene *oH {eeeeee| LILI 9D50.—iL Sti. ON. ILtZi_..{| #««**e8 
*eeeee 
eeererer |) LFJUM. QO Verret DIV... 48) «ceee 





'‘ PeSOrik Ga F’eK. ti Tie~i OT 8 AAW i Ahm | . £f CEL_eveesd.ith.—iOTyT@Y 58! ««eeec« 
weer wwnm ll NIP ERs Vy 2UUVU cece eeweee|’ VV Si VV 4; 


weeeewee eV (| FOUL CL PL i@Ce-wIN@ WW LPtiM. {Ml «ww ee 








w.eeeei| No. R’way (Cal.)—1st.6s| 1164/11: , guar.,: : 
eeseee } — is, 1900 .. ah wiitein 


ewewererenr’) / ABAVER 2 GQULIIV’"iL SL, US... **#Y @ + eee" 





-*eee8 
eeeeeleeeeee 
eee 
eeerewe@wsw!|, BOs VUES Uies 07S, A2VOIkb cee) ea Be ee eee) = xawUR ee OS, LODWU.« 
-eeeee 


ARTES a wennuibe earned.) i 
. 191 








~eeeee 
“eeee* 
*feeee 

eeerees Ae Tl RAMMED 6 N40 Se Beemer VOI A) te eweeli oe ewwew, | BRU se 2 USO, VVELD: 
seer ee ee 

*eeeee 
eeeee ere AVY [) BURR, US, ACU Beccceccccec) eeees0), OO $_ £-c- @Ue VL EU." L SU, VS .. 

e+ seeeee 


Pe a ee 


wereselersoes|| PAMUUSAY B71 V en "US,L ILS) «ceeee|) OF || £UB, VES) £49U0 2. cece) FU [www wwe!| BUsy PEUSss UUVUMUULIUS...| sseee8e|+eeee 
eceees|| Isl. Dl. @ M.-L SU,OS8, igio) 24vuyv -4Vi || #£x105S, VidSS BD, 107U0......) 44 ln wwcce 

eceeceleweees || LMOUISYV.4N. 4410.00." 1 8U,08) 210 (|440°9)) 1$£=jiSt, US, FICICO WU. WU. 4U0  lewnace 

eeeeee 

seeeee 


jt, * at, - 7 “s**.* - rong, is 
8 | 

1li ‘113 New coces Gen. mort. ..| 35 .So.—Int. guar., 68.’99! ...... ; 

sy 

* No pices Friday ; these are latest quotations made this week. t Coupons off. i 
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New York Local Securities. 





Bank Stock List. 
PRICE. 


IES. 


Marked thus (* 
not Natio 


Par. 





Bid. 


“eee 





Insurance Stock List. 


{Prices by E. 8. Bailey, 5's Pine St.) 
PRICE. 


COMPANIES, 





Par. | Bia. 














Ask. 





Gas and City Railroad Stocks and Bonds. 
{Gas Quotations by GEO. H. PRENTISs & CO., Brokers, 49 Wall Street. ] 


GAS COMPANIES. 


Par. 


Amount. 


Date. 
* Bid. 


5,86 2 
% "86 


*86 





[Quotations by H. L, GBant, Broker, 145 Broadway. ] 




















































































































































































































Btwher 8.4 Fult.F.—Stk 198 00, + J. & J.| %'\Jan.,1886! 29 
st mo J 700,0¢ -&J.}3 |July,1900|114 
aeSweg & Teh Av.—St’k.| (100 2,100,000 Q.—J.|3 |Ja é , 1886 165 
lst mo cad ye 1,500,000 J. & D.| 5 June. 1904/1102 
ite cease 1,000 000)5, & J.) 5 914 /100 
Bway ! Surface bds.guar. ed 1, 000 J.& J.) 5 1924 adidalad 
| TEE REET: ; 000,000 J. & J.) 5 i ewe 
Broskiya City—Stock. ... 10 (2,000, Q.—F.|2 |May, 1888/170 
mort ,000 | 800, J-& 3.15 an., 1902,106 
yn. Crosstown—Stock 100 | 2 A.&0O.| 4 (jApr., 1886'150 
lat m ort. bonds... ..... --| 1,000 | 4 J.&J.)7 |Jan., 1888/105 
Bushw AVC (Bkiny Sit k} 100] 5 Q.—F.|2 | May, 1%86'140 
yp Crosstown—Stk. . 100 4 Are : .* Apr., 1888'160 
NA ee ae. 000 250, -&@N. Nov.,1922/11 
Cent. Pk. nN. &k. Riv. —Stk} "100 |1,800,000! Q.—J. | 14s!Apr., 188 om 
onds 1,000 |1,200, J.&D.|7 |Deec.,1902/120 
jatph Teo St—Stk . 17 os Oo. of. 3's May, 1886/130 
—— 4 O00) A, * Ocw., 1898,110 
Dry Dk. E. B.& Bat’y—Stk 100 |1,200,000 Q.—F. | 2 ay, 1886) ... 
lst-mort., consol. ....... 500&c.| 900,000'J.& D.|7 (Inne, ’93/112 
Silt neiiiietan mibiaidiemientel 100 |1,200,000;) F.@ A.| dé |Feb..1914/105 
hth Av.—Stock....... 100 }1,000, Q.—J.|2 |Apr., 1886200 
100 |1,000,000| F & A.| 6 | Feb.,1914/107 
a Ph ah Grud St. F’ry—Stk : 100 7 7 bets : roe at (28 4 
st 000 | 236, A. ; . 93)112 
2d St Manh.& StWAvel "foo lz, sop'ong | 7 |APrH. “08/112 
i ntingen oendene nine ,000 |1,200, M,&8./ 6 1910 109 
24 mort., income....... 1,000 /1 1,000 J. & J.) 6 1915 5) 
Houst.W ‘St. <P] Pye Stk 100 | 250, ,Q.—F.|2 (Feb... 1886 125 
SE AR 500 ), 'JI.& J.) 7 1894 (113 
SR ETO... oneccen senpee 100 | 800,000! Oct. |} 3 | ........ Fe 
Second A v.—Stock 100 {1,862,000 J.& J.|5 Jan., 1886 .... 
lst mort. 1,000 | 400,000|M.&N.' 5 1v10 (106 
ih cmniene, eainanedl 1,000 |1,050,000|M.&N.'7 |May, °88/105 
o, ~ > arene seen & ie : 100 1,50 ,000 ¢. & A. 4 — "SB 2 
st mere ,000 | §00,000)J. & J. Ju 90/11 
Third Av.—Stock ........ 100 |2,000,000; Q.—F. | 4 Fes. + hl 
nite soennee 1,000 |2,000,000' J. & J.|7 |Jan., °9011 
Twenty | ire St.—Stock. 100 | 600,000 Q.—F.| 24g May, ’86 225 
lst m 1,000 | 250,0 ) M.&N. 7 pare = 

















* This column snows last divid snd on stoeks, but date of maturity of bonds. 








Quotations iu Bestua, Philadelphia and Baitimvre, 


























































































































SECU RITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Bell’s ig Nee 
cccece 27 a voneel. bs, 1915..  ... | 10639 110. 
pessalng eeoee N.Y.4 & Phil.—1st,6e "ee ee feces 
oe “| ~eee Bo: oS. OD cctudsiscatdasl wiedbe ticle 
as -waane i. 100 Cons. 68, 1921......... | -.-... Pie tl 
5s “eeeeeeeeeer 21064 lat, Tr. 8, 1922 “eeeee- *eeeee | seeese 
oe cb Bae ake ae 
. am. & Am 8, Cc ses node 
Neb.-Ex’t,68 130 Mort., 6s, 1 107% 108% 
non-exempt..... ---. @ --.- 110 Cam. & Ath — —18t,78,8.,°93| -<-0c. |eccuce 
“oes , 8, eee eocesoees eeceee +ceese 
eeecee +8 118 ooree- Cons., 6 D. Cc 5 mana i ines anal 114 eeecee 
37% 40 |\Catawissa—1st, 78, CON. 0.) .-----|..ce0e 
§84 ans New 78, reg co o<- 13% ecocee 
.. |104%3 |\Connect’g 68, cp., 1900-04} 122 |124 
2104 %9)...-.. Del. & Bound Br.—1lst,7s| 132 |...... 
os cee @52 |.-----/) Kast yy 1s, 1888) 104 |... 
--|,129 |180 |\RastonéAmb’y—5s, 1920) 115 |..... 
y 68... 2125%) ---- EL &Wmap't-f gt,6s8, 1910) 122% Ti 
own" 8D) aww ee |e eee 8, ee -*- 
BE Nieme rac carey ro 
4 -ceeee —Ilist,78,g - eccece 
pooer 111 Cons. 58, secece-----| 98 | YB% 
eonese 12072° Ithac: ad&Ath. —lst, 14., 7p =**ee?! sceeece 
Sapiied 116 ||Leh. V.—lst,68,C.@R.,'9| 124 | ..oc° 
oceee 99% 2d, 7s, reg.,1910........{ 143 comp 
39 | 39% ns. 68, C.& R., 1923. | 134% 135% 
sendudenete 874,| 37% Pac.—Ist, 6s, 1920.} Gl ...... 
8% | _842//Wo. Penn.—24, 78, cp. ’96. -- 180 
@63. | 70 || Gen., 7s, 1903........... 136 |. eece 
eecee 65 Debenture 6s, eebne- 13 ecesce 
---- |123%s||Norfolk & West.—Gen.,6s! 110 |....., 
sence 12919)| WN. R. Div., 18t, 6s.1932'. 109 |77777° 
120 |..-.. N. Y. Phil.& Nor.—1st, 68 @i14 (116 
eceese] eocwee 110% Inc.,, 68, 1933 60 70 
----- | 98 |/0i] Creek—Ist, 68, coup..| 100 |...,.. 
¢97 Pennsylv.—Gen., 68, reg.| 153 |...... 
creeee 38 Gen., 68, cp., 1910...... 132 |..--06 
«2 [129 Cons., 68, Teg., 1905....} 120 130 
oeceen 112% -seee- Cons., ’ 6s, coup., 1905...) ------ ececes 
cones eoesereseeee 93 o eece: Cons. om 5s reg. °» 19 ecce lil eeeeece 
104% 105 Pa. & N. ¥. 0.—78, 1896.| 119 Soe 
41 |--000- patie 4 at, 68,cp.’87 100% 19 
a Phil. & Erie—1st,78,cp, "88| 109 |. ...00 
seceee ons., 63, ecececcece| 22729" | erence 
st seeeees 1584/1894|| Cons., 58, 1920..........) 214 (115 
seal 124 |!Phila. Newt. & N.Y.—18t) ----++|...0e 
OR. 196 ||Phil. & R.—1st,6s,1919..| 123 |...... 
190 |192. Ist mort., 4498, cp..1910 - +0900 
Ss acoso 2a, 78, coup.& reg., .893 1164, oeeeee 
07, lu Cons., 78, reg., »vil ....| 127. |...... 
ers ece 55% Cons., 78, coup., 1911 ~ t 127% paeeey 
226 | 269|! Cons., 6s,g., 1.R.C.1911| ------ wines 
scinnas Sieginn Imp., 68, g., coup., 1897 ,, 105 
veee-| 90 Gen., 6s, g., coup., 1908; 9&4 95% 
enmidid 74 Gen., 78, coup., 1908....| ------| 98 
47 50 n., 63, scrip. Z.,CPp."B5| ------|.--ce0 
weccece ls Perk ’ scrip,63,g¢ sep.,’°6 ae. 1° sazee 
4 44g'/ Income, 75, coup., .3svh 52% 53 
aaa 21 Conv. ay Scrip, ’85-#9) 5U_ |...... 
seneee .--. |eeeee-|| Cons, 58, Lt ser.,c.,1922| 59% 60 
« eecccccecse 2933,|....../| Cons. 5a, 2d ser.,c.,1933) -. | 3h 
coecese 2184 |...... Debenture .oene.. IR93t ve oreo 
sats let orre “eee Conv., 7s, R C., 1893. -+ 26 30 
cece: 105 Conv. "8, cp. off, Jan., 7B5 oes eerree 
ween eee cane once 85 86 Deferred incomes, cp.. @3 7 
oe seseecsensce 2122 |..... ||Phil. Wil.@ Balt.—4s,w.ct 1U1 |1012 
eeceen 22 Pitts Cin. &8t.L meet Piuoe 124 eeeeee 
wtececer-seneee 9434 96 ||Pitts. Titus. & B.—7s,c 30 |. ..000 
& Spring beaded 69 ShamokinV. & Potte rh 124 |. ..000 
atthe Sunbu @—lst, 78.) -=-----|------ 
Raeen..) Sunk. az, & W.—1st, 58 107%! 108% 
ener eeereee ene “to” syr.den.€ aC i t - VU15, eeeceee 
tea en. orn.— 4 B.| -+-=--*|eecese 
ceeeccsescce| oo, 125 Consol, 6s, 1905... 85% 86 
36%! 37 ||Union & Titusv.—lst, 78.| ----. | 82 
sonmne $38 1y'/ United N. J.—Cons. 68,'94| ------/117¥9 
67, 7 "teen. 68, gold, 1901....] «+++. eeeees 
“dol soe] GOD BS Sos? igas. | Vode |r22222 
a en., 8, -old , -eecce 
Preferred od i31 ||Warren & F.—lst, 7s, ’96/2104% 105 
WertherM .......<c0s ccccee 124 |:2449||West Chester—Cons. 7s..| 113 | reeeee 
Norwich h & Worcester...| |__. 80 ||W.Jersev—l1st, 6s, cp., 96 118 coecce 
Ogdensb. & L. Champlain; —""__ 19 Sa6. FG, Betis nccossccesce 26 |. e000 
Old Colony .... 166 1,|167 Cons. 68, 1909........-.. eon . 
Portland Saco & Portam.'sizy |133 ||W.Jersey&Atl.—1st,6a,C.| 103%4/108 14 
Ports. Gt. Falls & Con’y.;'_. _..| 72 || Western Penn. —68, coup.) 107 |108%4% 
Betas ...0.ccccce coccsee 7 7%4'| 6s, P. B., 1896 .......... 15 |.cacce 
Preferred. .......--.----- TO Gen., 7s, coup., 1901....| ------ sons ve 
Summit Branch.......... yy Sear CANAL NDS. ; 
Wisconsin Central ....... 183,' 19 |\Ches. & Del.—1st, 6s, 1886 re 84] cccce 
TOPOTTOG . .. 2. --eeeeee---) «sees Lehi h Nav. re eeccsee 
Worcester Nash’a& och 4135 /|...... oat. RR., res. Rane: ..| 218 1119 
PHILADELPHIA, Cons., 78, reg., ign pete fees 
Rega epee] a4! anllachele: Nav’ tsteone| 102%]108 
uffalo N.Y. & Phil...... 27,' Schuy . , 
gon ‘ 4 a '. 2d, 6s, reg., 1907_....... 63 | 70 
Camden & Atilantic....... eS on BALTIMORE 
TT adithisine names 404) 45 ||RAILR’D STOCKS, } Par 
ae el vor Wy preferred; 59 | 60 ||Atlanta & Charlotte......; 95 |...... 
2d preferred ............ Pe Wilsanses Baltimore & Ohio..... 100} 162 |166 
Delaware & Bound Brook! 1238 (150 lst pret “ . 336 |..-cce 
East Pennsylvania. ...... 46 43 2a p .| 126 [130 
Elmira & Williamsport..| 42 | ..... teen ee 50 5 7 
Pe cosatasabecases ee Ocntral Ohio—Com..... 50; 53 | 55 
Hunting‘’u & Broad Top! ...-...  @ SS ene aQuetixasa Fe“ 57 
Preferre ‘ 25 | 27 Wenn Maryland ....50; 10 il 
—— Valley eebecessonscs 567%,’ 57 RAILROAD BONDS. 
rred. ot enbeoshecamin Atlante & Charl.—lst....) 126 |127 
Little Schuy iii ecccccces| ecccce —( SE eee es. 105 |. ..c06 
Minehill & Sch. Haven...| 65 | d5% naltimore & Ohio—4e....{ 105 %s}..... ° 
Nes seneas Valley....j 55 |...... Cen. Ohio.—68, 1st,M.&S.| lottal-ol.. 
Norfolk & West’n—C 12 49/......//Charl. Col. & Aug. —Ist..| 11649). .cc6 
Preferred. re rah. A i | ls. operat Tt; - eeore 
Northern Central.........] --.«- 81 |'Cin. Wash. & Balt.—ists.) lu4 [105 
North ha ienecae nana *emee- et eae 64 
Pennsylvania ............. 53%) 53% — ES, eee 34 
Phil elphia & tect Te 2 aes let Inc., 58, 1931.......] ----.- occcce 
Phila, Ger. & a ig a ecee- 125 |'Columbia& Greenv.—1sts| 113 |...... 
Phila. Newtown & N.Y../ ....../...-.. faire BERNE its Y7%) 984 
Phila. & Reading ......... 12%) 12% No. Central—4 2% J.&J.| 109 |.....6 
Phila. Wilm. & Balt...... €3 5 63, 19 (RSPR: 13} 4g}. .ccc 
United N. J. Companies..} 223 [...... 68, gold. 1900, 5.0 de cocl, BE ote 
W etl JOTOOT.§ .cccccccccccce By paca, 5a, Series A ............. 120014]. cece 
West Jersey & Atlantic..; 46% 47 ee 1U9 |....-« 
ANAL STOCKS, Pittsb. &Con’ ‘elis. —TsJ&JI} 126 (126% 
Lehigh Navigation....... 50% a Union RR.—Ist, gua.J&J| 1:6 |..... ° 
9 las Mince al. ccause Canton endorsed. ....... <a eam 
RAILROAD BONDS. Virginia & Tenn.—5s ....) ...--.| 107 
Allegh. Val.—7 3-108, 83) 123 [...... [| Sa. .... 2... .c. ccc cc cccccee BD Teencas 
78, KE, ext., 1910......... a Esasecs W.Md.—6s, lst, g., J.&J.} ....- 105% 
Inc, 78, end., coup., "€4) 10 | 1 aie ae paula, Sneecet 1054 
Balt. & O.E,. Side—Certs.| 1104 110% 24, -uar. ‘byw. Co.,J.&J.! -- 05% 
Danse Del.—1st,68,1902) 117 |..... 6s, 5d, guar., J. & J..... 1284 130% 
34, 6s, 1887. 01 Wilm. C, & Aug.—te...... SAG leswcce 
Bell's Gaps “7s, 1893. 119 124 (we & Weiion—bds. ...... agar tneese 
omebee . Ate 
*Ex-dividend. {Pershare, itiIndefault. ? Last price this week. 
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RAILROAD EARNINGS. — aoa ig Banks.—The eager statement shows the { 
— : condition of the Associated Banks of New York City for the ‘ 
ee Latest Earnings Reported. Jan. 1 to Latest Date. week ending June 12, 1886: 
Week or Mo| 1886. 1885. 1886. 1885. oe ql 
$ B 8 $ Banks, : 
—_. T. & 8. F..)April...... 1,261,479 1,297,825) 4,490,441) 4,824,406 Loans and | gypecte. 4 
t. & Potomac April... .. 109,183} 130,336) 410,587) 445,488 Discounts. Tenders thin 4 
Bat N.Y.& 1.\2d wk J’ne 8 47,400) 1,074,454! 963,286 “a oom a 
Buff. Roch. AP iti 2d wk J’ne 17,219 24,793 462,243 497,842 | 
Bur.Ced.R.& No. lst wk J’ne 53,421 52,035, 1,098,930; 1,235,502 4 
jan Pacific|2d wk J’ne| 194,000} 146,000) 3,613,581) 2,922,965 x 
Central [owa...|\2d wk J’ne 25,310 21,263 545,097 521,172 4 
navel Pacitic.|March..... 1,242,152/1,001,234) 3,241,106; 3,014,937 4 
Chesap. & Ohio.|April...... 317,162) 290,002) 1,189,726) 1,069,781 Re 
Eliz. Lex.&B.S./April...... Ds 55,688 262,936 "213.318 " 
Ches. O. & 8. April......| 124,071] 119,244) 493,971! 475,476 q 
Chi o & Alton istwkJ’ ne| 136,574! 131,428) 3,003,056) 3,179,164 4 
Chic. Burl. & April.... ../1,952,740/2,065.070| 7,393,150) 8,298,579 ; 
Chic. & East. [l. lstwkJ’ne| 32,732; 30,304) 689,841) 655,892 4 
Chic. Mil. &St.P.;:2d wk J’ne| 467,000) 433,904) 9,508,000] 9,617,284 4 
Chic. & Northw./2ii wk J’ne| 505,400) 446,100) 9,687,519) 9,564,910 4 
oh.8t.P.Min.&O.)lstwkJ’ne| 110,300) 109,500!) 2,305,746; 2,149,863 ‘ 
Chic. & W. Mich.'/2d wk J’ne 5,717 26,183 "581.342 536,460 : 
Cin. Ind.St.L.&C.|1-t wk J’ne 46,254 41,500) 1,053,959} 1,011,848 , 
Oin. N. O. & T.P./1lst wk J’ne 45,980 45,293) 1,099,122] 1,046,566 i 
Ala. Gt. South.) lst wk J’ne 17,816 13,367 474,345 464, 966 
N. Orl. & N. E./ist wk J’ne 7,905 6,731) 268,364) 315,211 weeeee oe | 
Vicksb. & Mer.|ist wk J’ne 7,590 .74 213.3 177.592 
Vicks. Sh. & P.| lst wk J'ne 4,738 3,432 175,182 138,080 
Cin. Wash.& Balt! ist wk J’ne 37,08 28,140; 801,099 748,409 
Clev.Akron& Col) ist wk J’ne 10,474 8,993 201,482 196,058 F 
Clev. & Canton.| April...... 27,336 22,773 98,505 89,445 é 
Clev.Col.C.« Ind| April......| 253,272} 246,823) 1,145,847) 1,073,984 3 
Col. Hock.V.&T. May ....... 174,930} 167.941 866,581 879,059 ig 
Danbury & Nor.|April . .... 16,559} 16,230 62,1 60,322 ; 
Denv. & Rio Gr |\2d wk J’ne 23,065; 122,578) 2,519,302) 2,452,252 ; 
Denv. & R. G. W.' Ma 78,945 A45 365,038 342,117 432,406 i 
Des. Mo. & Ft.D./ 1st wk J’ne 5,15¢ 6,123; 133,854) 148,082 7 
Det.Lans’g& No.2d wkJ'’ne) 21,638) 21,507| 502,188) 492,792 130,100 : 
E.Tenn. Va.&Ga./April ..... 277,376) 276,698| 1,286,817) 1,340,878 
Evansv. & T. H.'lst wk J’ne 16,133 13,377 "294.4 455 286,896 
Fliut & P. Marq. Ist wk J’ne 40,700 34,308 94: 5,138 809,196 
Ft.Worth & Den. April .... 35,522} 30,92: 109,797; 110,437 
Grand Trunk . k June 5} 316, 222 74,092 6,446,419 6,005,448 
Gr. B.W.& St. P. ED wan 6s 30,85 7 Ca cea gs ® Soe ae 
Gulf Col. &8. Fe. \May....... 133°189 116,103 746,874 472,878 
fl.Cent.( 1. &So)|ist wkJ’ne! 186,800) 204,941 4,128,612 4,576,565 
Cedar F &Min.|IstwkJ’ne| 2,300, 1,924)” 62,530) ” 49,714 
Dub.&Sioux C Ast wk J’nre 16,700 1°,662 357,100 348, Kf 
Ta. Fails & 8.C. IstwkJ’ne 12,500 12,293 242,504 244, 
Tot. lowa lines IstwkJ’ne| 32,000) 29,579) 662,133) 642, S14 
Total all lines.|IstwkJ’ne| 218,800) 234,820) 4,799,745, 5,219,380 
Ind. agg W.\istwkJ’ne| 94,93 44,239; 987,598; 937,897 
Ind. Spr. May. 26,867 23,122 151,844) 128, 210 
K. CFLS S.€Guif.\istwkJ’ne| 43,869) 43,424 1,018, 879) 1,106, :49 
Kan. C.8 Sp. ist wk J'ne 33,298; 26,649 "600, 668) 750, 320 
Kan. C. Cl. & Sp istwk J’ue 8 BRE Ree Ts ee or aes F 
L.RkE.& Ft.Smii)| april... 43,506 36,960, 184,655, 181,419 Ay Whitty a 4 
L.RE.M.Riv.& T.| April...... 23,107 16,989 111,512 108,299 
Long Island.... | d wk J’n« 74,845 67,769) 1,077,958) 1,022,510 ; 
Louis. Ev.&3t.L jist wk Jn: 17,000 ” | reer ere 
Louisv.& Nashy j|l-twkJ’ne! 245,345) 251,375) 5,441,117!) 6,048,061 
Louisv.N.O. &T | April ..... 94,470| 86,161, 521,468} (393,949 
Maine Cental |Mareh..... 242,550) 221,564) 616.726 590, 483 121 
Mar. Hough.& ©.|/ ist wk J’ne 29,200 26.201 269.790 185.790 i 
Mem. & Charies.| April 96,287| 98,994) 432,856) 450,759 
*Mexican Cent’l./ist wk J’ne 61,400 62, 72 1,629,647) 1,663,798 Total .... 1 367 
*Mex.N.,all lines|May .. ... 157,173} 134,975! 701,590) 667,442 
Mil L.Bh. West. vd wk J’ne| 53,555 23,335 797. aT 3 $03. oe2 The following are totals for several weeks past: 
waukee & No}lst wk J’ne 10,465 11,325 255,362 2: 1 : : . 
Minn’ap. & St.L Dec nawsde 110,519) 151,255 447,618 551,192 1886. Loans. Specie. |L. Tenders.| Deposits. |Oirculation| Agg. Clear’gs 
mettle = Ohio ..|May....... 172330 pe 3 ib by oe rome $ $ $ $ g Pa 
ash. Ch. tH.) Vay....... 172.3% 67,495 2,66 1, ry OQ: 3,516,800| 35.624,.300/ 365,242,000) 7,851,700/595.640,4 
{N.Y.C.GH.R... pF eae 2,049,000]1,816,000] 8,483,000] 7,778,222 | 31-5,22)341,540.500 G20 BOO oot Oulsoa aaa OO] Pore 2001 77.0 se bor 
BN ty ye J 14, +e ery 1,220, ‘nas hei * 12/343,609,100 $6,512,600)40,021,200/3867,523,300| 7.037,100]592,494,680 
. City oO tod sJ’ne 15,39 2,759 222,512 71,18: . 
N.Y.L.Erie &W April sintt We 1,418,702) 1,201,648) 5,385,239) 4,661,111] Boston Banks.—Following are the totals of the Boston banks : 
- ¥. Pa, & O./April...... 474,490) 393,18°! 1,812,392) 1,563,957 
N.Y. & New Eng./April ...... 314,504; 262,102 1,174,525 982,553 | 1886. Loans. Specie. |L. Tenders.| Deposits.* | Cérculatwn | agg. ae 
aan Ont. © bai 2dwk J’ne| 26,489 te pony soon ; P ; $ $ 
-Y. -«& West) April - 87.316) 90,332 32,527)  320,6 : 
Norfolk & West od wk J’pe| 90,135} 82.704) 1,284,122] 1,114,387 | M’y 29|151,136,300) 10,373,700) 3,723,900/113,458,700' 18,236, aren a 842, mrs 
Northern Cent’l.| April. 411:397| 450.010) 1'702.628| 1/726,635 | J’ne_ 5|152,098,200) 10, 384,200 8.40455 3001113, 00%,400/17, $12,300) 73.-236300 
Northern Pacific May ..... -| 952,839 een 3. (879. aa : ae © 12(151,420, 900] 10,236,500 0 ‘are b 
oe | 70,18 18,96 24,567) 1,198,7: —_ j 
Ohio & Miss. ans A rag ste 520196 338,904 teers 5| "174900 ey = me Banks.—The totals of the Philadelphia banks 
so jy => Co. April... 194,241} 230,768 ‘ 763,876 : 900,269 are as follows: aera 
Oreg. R. & N. Co. lstwkJ’ne| 96,045) 78.852 885.818) 1,529.826 + | . ts.* |Oirculation. Ay. Clear’ 
Dregon. Short L.|Mareh..... 172.024| | 1 att a 389, 604] 308,689 1886. —— fea an " os 
nsylvania...'April...... 3,862,6 40. 5,4 530,456 
Phila. & Erie. .. “abril RE ROE ES 266,148 246, 719| 1 ,008,644 937,496 | May 29..... 85,299,100 | 24,198,300 | 84,188,960 | 6,026,500 | 38, 533, 439 
Phila. & Reading Co 2,177,972 2,343,973 8°478.916 7,904,486 | June 5..... $4,890,100 | 24,325,500 | 83 ‘798, 600 | 4 936, 500 | 58,831 ‘479 
C. & Iron April. ..../1, 093, 605 1,179,970) 3,316,117) 4,048,850 ” ,. j 84,446,600 | 24 "716, 100 84. 363,200 | 5,467,5u0u | 49,661,980 
Richm’d &Danv. May....... "Ort 3,400 292.077 P ae ht se oaiave * inciuding the itew “due to other banks.” 
Ch. Col. & Avg. May....... 46,3441 46,286 30,786 3,27 a i j 
Coimabiad Ge, Muay aera 28'763| 35617| 282,024| 286.773] Unlisted Securities. Following are latest quotations for a 
Georss = Pac.. Lyn pee 62,377) |48,588| 251,176 215,610 week past: ce 
a. Midland..'May....... 117,02: 19,339 256, 570,02: ; ; 
pret No.Car. May Fe udh 32,986! 36,437 195,771 178,563 Securities. Bit. | Ask. | Securities. Bid.| Ask, 
me Wat. & Og.| Murch . 152,827! 123.287 95,08 50,692 ‘ a shan h. Pac.—Div. bonds.. 7,! 96 
St. Jo. & Gd. IsList wkd’; 21912; 16570] 483576) 441,785 ae eo”. 98 1-7 North Riv. Gons.-100 p.c et bce 
St.L.AltoneT.H 1st wk J’ne 23,045 18,280 468,466 Paget ©. Ba lak, OBO <cce. cco. 974g) 991g |Ohio Cent.—Riv. Div., lst} & |..J.. 
Branches. lst wk J ne 10,880 11,019 281,398 313,272 I eee poet 12 3 |; Cent. trust cert.......... 2419) 26 
8t.L.&@San.Frau.|2d wk J’ne| 85,000) 65,306) 1,827.298} 1,780,211 | Atia.@ Char. Air L.,inc. x 104 |105%| Inc. Cent. trust cert.....| 6% 
Bt.Paul& Duluth 2d wk J’ne| 33.733} 28:785| 492589] 402,639 | Agua Nav.& Imp Co..bds| 93. |....- ee A ee ikl 1 eee 
8t.P.Min.\ Man.!May....... 429,795) 489,542) 2,463,754) 2,635,303 | A:tamont 5 Coal, bonds....| ¥81g} 99 | Karner A a “+ ao E 
Scioto Valley ..) April - 48,090 201,959 eo--.. | BOst. H. & K.—New stock 7 < ~~ gy aygestiingecae e* “he ; 
South Carolina... a... ccevce 71,582 "68,846 399,948 424, 373 <a ‘Hi. T.& West.—Stk- Se Postal Tel. ". Onbio_ Binal a i 
Bo. Pac.Comp'y- . = Debentures 77 | 79% |Rich, York Riv. & Ches..| 97 |... ; 
Gal.Har.&S.A j)April..... 261.152} 233,472 839,902 907,551] pwn Y.& Phil., tr.bds,és!---.-. 40 ;|Southern Tei.—Stock..... Fra a ; 
G.W.Tex & Pac jApril...... 3,79 4,971 Fo, === Brooklyn Elev’d aaeue ip eet: lst mort. bomds.. ...... 23 |. cccee if 
Lonis’a West |April..... 63,166) 56,051) 205.205) 199,704] ist mo A State of Tennu.—set’t. X3s Oe’ Bites " : 
Morgan’s L&T) April...... 362,545; 321,805 aay 1,293,478 Den. & It. a. con.U.S.tr.cer 195 ekes _ eterna. & noes ed 2 = t38 i 1 
» i i etiduiie LL,OYSY eccecces ’ 1s “eee: Pe ee ee . 1 aa = ‘ ‘ 
Tee: aN. ring a ines 92,575 79,345 307.864 299,918 os. U. S. Trust certs... -| $2 ‘3 Wt a mg ‘rk & Texas ’d Mf ta™ or 
Tot.At Systen | \pril ......| 795,14 695,643! 2,823.798| 2.705.621 | Denv. & Rio ae we . * Texas & Pac. huni 1584. 39 i 
Tot. Pac. Sys. | rpm... ... 1,758,525|1,644,617| 6,603,614) 6,367,089 => on >: ry w to. 76 AGT BID onca<e- oc ences 35 | 37 } 
se of all.... peel aie 5.508,67 wat 9,427,412) 9,072,710 | NON viectric Light..._|110 36" Tol. a0 O. Cen. com. stock. mt oceans ‘ 
& Pacific J2d w a 0,340 4 nt = weeeceos! 8 _.baeegue« ‘ SS ee poe BO i] Pret.... .--0- _------2-- seeccee 
Tex. & St. Louis; lst wk J’ ome me 608 16,298 595,042 384,609 PuWorth & Den. C. RB. sist} 85%} & Tol. & O. Cen. 1st 5s, gr.by 
Union Pacific...) \pril 440/1,987,191) 7,130,818) 7,201,607 | Georgia Pac.—Sto ll _...{| Col. & Hock, Val. KR.. GD lecocce 
Wab. St. L. & P- od wk J’ne! aos’ 000 200,000) 5,335,150! 5,064,655 Eom: 111 {112° | Col. tock. V.&Tol.com.stk 333g) 34 
t West Jersey. |jApril......| 102,36 94.208 325,932) 303,677 BO cencncutnaceten qi0eeund “2 46 (|V: ae @ Meriuiiar...... a are 
Wiseonsin Cont’ |tstwkJ’re) 24.98) 26.710| 584.776) 616,360 pate aay UOT oon nnnenn 3° gree: ea erspeescotes BU  locccke 
*M ha urrere q as ot poem be a: — in either year. per wae eneeceeseee seneeeee + 12 7 are. ‘lama att t aa a “oere 
a Embraces the 1, 650 miles « f road north of Goshen, now comprising oP Eee *-g-nscews: secsnccs >. paces dind, 68, inc..} 9219] _..:. 
the Central | acitic system. = — a. Teel Stock. om 63 ee = 3 D. c. buds, 1,8 é$ee0 
+ Figures of earnings for last year bave been adjusted so as to make UW. -— a. as StS O77 


the basis of comparison the same as this year. 
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Rauilroad AGntelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 


ANNUAL REPORTS. 


Savannah Florida & Western. 


(For the year ending December 31, 1885 ) 


This company operates 526 miles of road. No annual re- 
port is published, but from figures given out by the company 
the following is condensed. 

The earnings for the year were as follows: 




















$7 ys 5 Ags 

EE, ..c.ncucc cécceesecge secesesesnes 79, 707,794 

Freight eae hb brereubheasinoeeiuatatnes 1,308,732 1,169,676 

SE ctimitiiidnpndsediabesennsetehieienbes 104,170 82,769 

GOERS SOUPS. .. . oc ccccccccccccccvcesccces 269,237 279,570 
OE cacccccdcoe senvescoseoesess, v0 $2,461,613 $2,239,809 

EXPOMSeS.......- 2220 cccccccceseccesscceces 1,996,957 1,859,102 

5a Saas $164,656 $380,707 

Payments from net earnings were as follows : 

Net earmings, A6 BDOVE .........22.--ccvcccccccccccccececscccccces $464,656 

Dbbrest GR BOMB. ... ccccccocccccccvcvce: coscctccccess $288,590 

Interest on open accounts. ........---+-22-- ence ene eeee 5,4 

OERSF PAV MROMIGS. ....cccwcccccce ccccccccccccicccccccccs 6,289—300,280 


Balance, surplus for the Year 2c. .....202--ccccccccccsccescee $164,356 

No dividends are reported for the year. The surplus over 

charges, as shown above, was equivalent to 3°08 per cent on 
the company’s capital stock. 

The capital stock was increased $185,300 and bonded debt 
$13,000 during the year. Floating liabilities are only $6,208 
in excess of the cash and current assets. 

The general account is as follows, in a condensed form : 





Capital Gb00K....cccccc.cccccccccccconcccccccoccccccccscccccccce $5,340,300 
ETT LT TE A A Ee 4,350,000 
BED TIRED. 0c cccnccescccceccnsecccescccccoccoensesessocccese 24,80 
ES SE, .cocuieceacndeceecesocdeceeeseons eo: cesescose 383,894 
Ce Pn caceceseséstessoscesenesesesveneescooessescoese 2U0,226 
a a a al i at i lia alten Ae $10,359,230 
Meee GE GUUENERORSE 2.2... ccccccevcccceseccscsss $9,936,744 
EE EO Pree e 91,379 
i. -ccpmenandneeneesascanenenegne 222,830 
ee ee hee 85,277— $10,339,230 


Concord Railroad. 


(For the year ending March 31, 1886.) 


The annual report says: ‘‘There has been, during the past 
ear, a falling off of over $26,000 in the receipts from local 
Freight from the same class of business during the preceding 
year. This has not arisen from any diminution of that busi- 
ness, for, onthe contrary, there has been a very considerable 
increase in the tonnage of it during the year, but it has resulted 
chiefly from reductions in local rates made by this road near 
the close of last year on business in connection with the New 
York and other lines.” * * * ‘‘The value of the stock and 
materials on hand at the close of the year, for the use and 
repairs of the road was $147,080, which amount is included in 
the Treasurer’s trial balance.” Earnings, expenses &c., were as 

follows: 

EARNINGS AND EXPENSES. 











Earnings from — 1882-83. 1883-84. 1884-85. 1885-86. 
Passengers............ $501,439 $390,619 $378,415 $381.560 
RTT 730,166 703,276 673,606 640,714 
Mail, express, &c...... 86,275 48,999 48,843 49,689 

Total earnings.. .$1,317.880 $1,142,894 $1,100,864 $1,071,963 

Op. exp. and taxes..... 887,562 666,704 694,485 619.390 

Net earnings...... $430,318 $476,190 $406,379 $452,573 
INCOME ACCOUNT. 

1882-83. 1883-84. 1884-85. 1885-86. 

Net earnings.......... $430,318 $476,190 $406,379 $452,573 

Disbursements— 

Th tictdieennenge $148,872 $144,593 $113,319 $112,532 
Taxes on stock........ 33,798 37,360 37,755 36 872 
Improvements and re- 

served for imp’s, &c. 97,264 143,236 104,091 152,314 

Dividends, 10percent. 150,000 150,000 150,000 150,0v0 
Tota) disbursem’ts. $429,934 $475,189 $405,165 $451,718 


TID cnnudinininiinsaine Sur. $384 Sur. $1,001 Sur. $1,214 Sur. 
Northern Railway (of New Hampshire.) 


(For the year ending March 31, 1886.) 


The annual report of this company states that the suit of the 
Ogdensburg & Lake Champlain RR. Co. against this company is 
2) ge and the old claims of the receivers and managers 
of the Vermont Central and Vermont & Canada railroad 
companies, and which is claimed to be unfounded, are still 
yusettled. 


$855 











‘The suit to break up the lease of the road of this company 
to the Boston & Lowell Railroad Corporation, referred to in 
the report of last year, is still undecided, but is to be argued 
before the Supreme Court in June, and we are advised that 
final decision may be expected within a few months.” * * * 

‘‘The suit to compel the division of the entire surplus of the 
company, which was begun shortly after the suit to break up 
the lease, and by the same parties, has not been decided, and 
the directors have not deemed it judicious to act upon the 
matter while the question of the validity of the leas: ig in 
litigation.” The income for several years has been as follows: 

INCOME ACCOUNT. 








1882-3. 1883-1. 1884-5. 1885-6. 
Net earnings............ $167,550 $151,603 *8131,630  1$153,420 
other receipts........... 58,493 61,668 50,990 49,152 
aE $226,043 $212,671 $182,670 $292,579 
Dividends, 6 per cent .. 179,838 179,838 179,838 179,838 
Balance surplus ... $46,205 $32,833 $2,832 $22,734 


"127,850 of this is rent received from B. &L. RR. for tenmonths. 
Rental for 1885. 


—_—_—— 


GENERAL INVESTMENT NEWS 


Canada Southern.—The annual report of the Canada South- 
ern road, January, 1886, shows that the road has purchased 
443 box cars formerly leased. There were issued during the 
year $102,012 new first mortgage bonds and $1,250,000 second 
mortgage bonds. The total receipts from all sources, includ- 
ing bond sales, &c., was $1,424,496, which amount was. 
expended as follows: Construction and equipment $452,459, 
investments $101,928, temporary loans paid $723,843, pay- 
ments of other claims $144,048, cash on hand $2,515. A note 
states that during the first quarter of 1836 all bills payable, 
temporary loans and advances to this company have been paid 
from proceeds of second mortgage bonds, The company had 
in March, 1886, no floating debt, and the amount of second 
mortgage bonds outstanding was $5,100,000. 


Canton Company, Balt.—The annual meeting of the stock- 
holders of the Canton Company was held in Baltimore. The 
report of the operations for the past year showed that the 
revenues were $151,219, of which $72,211 was from rents, etc., 
$75,887 from temporary loans and $3,120 balance on hand 
June 1, 1885. The expenditures were for repairs and _ better- 
ments, $11,243 ; taxes, $28,168 ; expenses, $21,816; interest on 
bonds, $14,845; temporary loans returned, $14,035; total, 
$90,108. Paid over to trustees for redemption of all outstand- 
ing bonds, $57,152; balance in bank, $3,959. The sales of 
“pte aay, 4 for the year were: Land, $21,290; annuities, $92,500, 

ases of lands and annual reats, $984, capitalized at five per 
cent, amounting to $19,685 ; total, $133,475. The Union Rail- 


°| road first mortgage sinking fund amounts to $515,551 ; and 


the second mortgage sinking fund to $325,068; total, $810,620. 

Central of Iowa.—At the annual meeting of the stock- 
holders of this company, held at Marshalltown, Iowa, June 2, 
1886, the old board of directors was re-elected, viz.: Messrs. 
Wm. Hanna, F. W. Huidekoper, Edward E. Chase, Russell 
Sage, Alfred Sully, Geo. T. M. Davis, Elijah Smith, Francis. 
Peabody, Jr., H. J. Boardman, Harvey Kennedy and E, H. 
Perkins, Jr. 


Chicago & Great Western.—A mortgage for $8,000,000 to 
secure 5 per cent bonds on the Chicago & Great Western Rail- 
road has been filed in Chicago. The mortgage is on the com- 
pany’s Chicago terminal property. John 8S, Stewart of Chi- 
cago and E. H. Abbott, of Milwaukee, of the Wisconsin Cen- 
tral, are the trustees for the bondholders. 


Chicago Rock Island & Pacific.—To aid in the construc- 
tion of the St. Joseph & lowa R. R., Rock Island has issued 
$960,000 of its 5 per cent Extension and Collateral bonds, at 
the rate of $15,000 per mile for 64 miles of completed road. 
As security the company has received from St. Joseph & Iowa 
R. R. its entire issue ($960,000) Ist mortgage 6 per cent bonds 
and all the stock of that company. 


Cincinnati Hamilton & Dayton.—At Cincinnati, June 15, 
the annual meeting of the stockholders of this road was held. 
The report showed that the gross earnings for the year were 
$2,771,195; operating expenses, taxes and insurance, $1,813,899, 
leaving net earnings of $957,296. The receipts from other 
sources were $85,364 and the fixed charges $622,738. After 
deducting dividends paid, there was left a balance surplus of 
$182,982. The election of dirctors resulted as follows: 
Augustus S. Winslow, George Hoadly, C. C. Waite, Chris- 
topher Meyer, William A. Prcct»sr, Alexander McDonald, 
G-orge H. Stayner, Eugene Zimmerman and Henry S. Ives, 
The only members of the last board in the above list are A. S. 
Winslow, C. C. Waite and William A. Proctor. Subsequently 
the directors chose the following officers: President, George 
H. Stayner, of New York; Vice-Presidents, Henry S, Ives of 
New York, and C. C. Waite and Eugene Zimmerman of 
Cincinnati. 

On the 14th H. S. Ives & Co. had purchased 13,200 shares at 
147, which gave the buyers 32,496 shares out of 35.000. The 
purchase was made necessary by the failure of the Superior 
Court, sitting in General Term, to dissolve the pool agree- 
ment. This was entered into in March and provided for the 
transfer of the legal title of all the stock that should sign to 
three trustees, who were to issue to the real owners of the 
stock pooled certificates which entitled the holders to all 
dividends earned by the stock, the voting power to remain 
irrevocably in the hands of the trustees. Then a suit was 
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brought to dissolve the pool on a claim that it was illegal. 
The court announced its decision on June 14. The decision 
was that the a ment was valid so long as the stockholders 
who were parties to it were willing that their right to vote 
should be exercised by the pool trustees; only the irrevocable 
quality of the proxies was invalid. But the trustees could not 
vote stock against the protest of its owners. The protests 
which had been entered represented 6,596 shares of the pooled 
stock. Under the decision these shares could not be voted at 
election by either the trustees or the New York party. This 
would have left the pool trustees still in control, although they 
held only two-fifths of the stock. 
Vice-President Zimmerman, who siys he is one of the prin- 
cipal stockholders under the new management, stated that the 
licy of the road would not be changed; that it would not 
me a part of the Huntington system, though it would be 
operated in harmony with that system. To this end the bridge 
across the Ohio River would be pushed to early completion. 
It is to be a double track railroad bridge, with ways for teams 
and foot passengers, and is to connect with an elevated road 
in Cincinnati, the exact route for which has not yet been 
determined. Work on the piers will begin in a few days, 


Cincinnati Indianapolis St. Louis & Chicago.—President M. 
E. Ingalls of this company has completed, through the Central 
Trust Co. of N. Y., his refunding scheme. Under this the nine 
million dollars of bonded indebtedness of the road, eight mil- 
lions of which bears seven per cent interest and one million 
six per cent interest, is to be refunded at four per cent gold, 
The new issue is of ten million dollars of four per cent bonds, 
redeemable in fifty years, principal and interest payable in 
gold, interest payable quarterly—all secured by a general 
mortgage on the main stem and all branches. One million 
dollars only was ready for sale, and this was reported taken at 
par, less a small commission, by Vermilye & Co. and Taintor 
& Co. of N. Y., and Brewster, Cobb & Estabrook of Boston. 


Cleveland Youngstown & Pittsburg.—In the United 
States Court at Columbus, Ohio, the case of Carnegie 
Brothers & Co., Limited, against the Cleveland Youngstown 
& Pittsburg Railroad Company was decided, a decree of sale 
being given by Judge Sage. The minimum limit of the sale 
is $100,000. 


Denver & Rio Grande.—The gross and net earnings &c., for 
April, and from Jan. 1 to April 30, were as follows: 
—Jan.1 to Aprii 30-~ 
1885. 6. 1885. 
$484,653 $449,659 $1,814,486 $1,741,770 


a 


Gross earnings.......... 








Operating expenses.... 322,254 314,052 1,242,671 1,255,179 
Net earnings........ $162,399 $135,607 $571,815 $486,591 
Add other income....... 5,369 3V,276 
Total income........ $167,763 $602,091 
Deduct insurance, bet- 
term’ts, pool bal’es, &c 67,074 178,965 
NN us. o cedesuds $100,694 $423,126 


Gulf Colorado & Santa Fe.—This railway system has 
been formally turned over to its new purchasers, the Atchi- 
son Topeka & Santa Fe Company. At a meeting of the 
stockholders four members of the board of directors, J. H. 
Hutchings, J. E. Wallis, Leon Blum and H., Kempner, ten- 
dered their resignations, and the following gentlemen were 
elected in their places: William B. Strong, Isaac T. Burr 
and A. W. Nickerson, of Boston ; Webster Snyder, of Galves- 
ton. The other members of the board are President George 
Sealy, R. S. Willis and Waters Davis. This reorganization 
gives the Atchison Company a majority in the new board. It 
was the original intention to elect four directors from the 
Atchison board, but an examination of the company’s charter 
revealed the fact that the charter expressly stipulates that a 
majority of the board of directors shall reside in Texas. 
Webster Snyder, the resident director, representing the Atch- 
ison Company, is also the General Manager of the road, and 
under his supervision the Fort Worth extension is being 
pushed toward the Canadian River, where it will connect 
with the Atchison lines about next March. The stockholders’ 
meeting also increased the capital stock issue of the company 
from $7,000,000 to $10,000,000. The increase represents the 
several extensions which already have been built and those 
now under way. This additional stock will be issued as fast 
as the extensions are finished. The lease of the Gulf Color- 
ado & Santa Fe a lines to the Baltimore & Ohio Com- 
pany is not affected by the transfer to the Atchison Company. 


Illinois Midland.—At Springfield, Ill., June 10, Justice 
Harlan, inthe United States Circuit Court, directed a decree to 
be entered in accordance with the mandate of the United 
States Supreme Court, under which decree the Illinois Midland 
Railroad is to be offered for sale on the 30th day of Septem- 
ber next, for not less than $800,000. The sale, however, may, 
in the discretion of the court, be set aside. The sum of $800,000 
will pay all claims for labor and supplies against the road 
which have been allowed by the court, 


Iowa Falls & Sioux City.—The report for the year ended 
March 31, 1886, shows: 





Gross earnings for the fiseal year........ » Wikia thee alminmniaiiiiaiaiis $618,381 
Decrease from the preceding year................... $18,323 
Decrease in rental for same period. ....... PRB 6, 
Income for the vear from rental, including drawback from 

my ne YY EE Se EEL, ;, Jd Ratradwicnbek>bidéeceees todas $261,667 
PLETE LOLI IITA DEI TA 283,500 


From interest account. eet n eer eneeeneceareensccesenasenarenes 73,570 














From dividends on Mo. Valley Land Co.....................- $3,740 
EE. MO icncncencncenepadanecnugescecnnssneteontenceéanesanee 500 
RIN. ste in bean onnetiongndennwigiienh en edmadehiaebedution $622,977 
Deduct salaries and general expenses ............-...-eee--- 9,094 
as ktbbcidnindkutetrgdébddadae cdsebhondoowenetentasies $613,882 
INTEREST AND DIVIDENDS PAID. 

Tnterest on bonds for the year...................... $196,000 
CT ES a ee 322,000—- 518,000 
Leaving balance to be added to income account............. $95,882 


The outstanding capital stook is... .........c0. 222. cece ccces $4,600,009 
Bonds outstanding 7 per cent interest, maturing Oct. 1,1917 $2,800,000 
The balance to credit of income account March 31, 1886, 

was $1,785,002. A large portion of the dividends on stock, 
shown in above statement, was derived from proceeds of land 
sales, as in previous years. The income from rental, and 
drawback from the Dubuque & Sioux City Railroad Company 
for the year ending March 31, 1886, furnished about 14 per 
cent on the stock, after paying interest on the outstanding 
bonds. There remained unsold at close of the fiscal year 
30,314 acres, valued at 212,000, and bills receivable (from land 
sales), 159,137. The ‘‘ protection fund” (derived wholly from 
land sales) mentioned in former reports, as set apart to pro- 
vide for the contingency of a termination of the lease to the 
Iliinois Central Railroad Company, now amounts to $1,450,000. 
This lease will expire by limigation on Oct. 1, 1887, unless that 
company shall give notice on or before the 1st of April, 1887, 
of its election to extend it in perpetuity, under present rental 
of 36 per cent of gross earnings. No intimation has as yet 
been given of the intent of the lessee in respect to a continu 
ance of the lease. 


Michigan Central.—The Treasurer of the Michigan Central 
gives notice that the first mortgage bonds of the Grand River 
Valley Railroad, amounting to $1,000,000, maturing July i, 
will be paid at the office of the Union Trust Co, 


Mexican Central.—A City of Mexico dispatch to the Bas- 
ton Herald says: ‘‘The Government, as is probably under- 
stood in Boston, has offered the Central and National railroads 
to begin paying them 2 per cent of the customs revenue, be- 
ginning j an. 1 next, and toadd 1 per cent every six months 
till the maximum is reached. This proposal has been ac- 
cepted by the Mexican Central, with the single modification 
that the first payment shall begin July 1, 1886, and be °4 of 1 
per cent instead of 1 per cent. A Boston special to Kiernan’s 
says: Mex. Cent. announces that from various causes, earn- 
ings have not met expectations entertained in Dec. last, and no 
money has been received from the Government subsidy. Com- 
pany is able to pay only half its interest in cash. There are 
over $4,000,000 ist mort. assented bonds in Treasury un- 
pledged for any purpose, and after consulting with many 
large and small bondholders, comprising a majority, all of 
whom unanimously recommend such action, the company has 
decided to offer in payment of the No. 10 coupons on its first 
mortgage assented bonds and the No. 4 coupons of its coupon 
notes both due July 1, 1886, and the No. 3 coupon of its deben- 
ture bonds due Oct. 1, 1886, upon presentation and surrender 
as they respectively fall due, 50 per cent in cash and 50 per 
cent in first mortgage assented bonds at par, negotiable scrip 
to be given for fractions. 

Nashville Chattanooga & St. Louis.—The gross and net 
earnings for May, and for eleven months since July 1, were 
as follows: 











——May.—-——— —11 m. July 1 lo May 31.~ 

1886. 1885. 1885-6. 1884-5. 
Gross earnings......... $172,329 $167,495 $2,009,971 $2,093,019 
Operating expenses.... 111,049 101,499 1,219,924 1,218,205 
Net earnings ....... $61,280 $65,996 $790,047 $874,814 
Interest and taxes ..... 55,996 56,529 618,931 626,139 
EDs anccunsééex« $5,284 $9,467 $171,116 $243,675 


New Jersey & New York.—Below are the earnings, expen- 
ses and charges for the year 1885: 


I none einemmnnbedanessnusaeeenegnseseuetneett $168,064 
Operating expenses and betterments....................--00---- 130,763 
Br IE. o.oo. cncccdcccccecussscesececunssdésctensecescessces $37,301 
ST intntnbitinnttindltinia pdhdanieititininies dineninaianbnimmeinnntniie $17,500 
tints ddan eseeniinenieiete sinidheeeniada 8,100 
nerds enerdeoduss eQeetenatonséened seeosednaesenebenenan 5,652 
$31,552 

EEA aga eae een a Oe SOE ee ra ee $5,748 


N. Y. City Bonds.—The $2,000,000 New York City new 
water stock has been awarded to Vermilye & Co. and Blake 
Brothers on a joint bid of 10503. There were eighteen bids, 
aggregating about $14,000,000. 


N. Y. Stock Exchange.—The Illinois Central Railroad 
Company has applied to the Exchange to list $2,500,000 first 
mortgage 314 per cent gold bonds and the Missouri Pacific 
$3,000,000 additional stock. 


Ogdensburg & Lake Champlain.—The Central Vermont 
Railroad Company has taken a lease of the Ogdensburg & 
Lake Champlain road, the papers having been signed. The 
lease dates from June 1, is perpetual, and is made to the Con- 
solidated Railroad Company of Vermcnt, by whom it is as 
signed to the Central Vermont road. By the terms of the lease, 
the Central Vermont is to pay out of the earnings of the Ogdens- 
burg & Lake Champlain road the interest on the bonds of that 
road, which are thus secured. The Central Vermont is the 
principal shareholder in the Ogdensburg & Lake Champlain 
road, and has had virtual control thereof for some time. Th§ 
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annual report of the Ogdensburg & Lake Champlain road 
for the year ending March 31, 1886, shows the net earnings 
to have been $223,444, out of which all fixed interest charges, 
amounting to a little over $211,000, have been paid. 


Oregon & California.—The London papers state that the 
committee has reported concerning the negotiations with the 
Central Pacific Ra:lroad Company, and the proposals made on 
behalf of the Southern Pacific Company. A hitch in the ne- 
gotiations has arisen since February 15, owing to the discovery 
that, in the opinion of counsel in New York, the Central 
Pacific could not properly lease the Oregon & California road 
because it was itself leased to the Southern Pacific. The 

rincipal differences in the advantages which the certificate 

olders were to receive under the plan approved by them and 
those which they are to receive under Mr. Huntington’s new pro- 
posals are thes+-: (1) The interest on the new bonds is, under the 
new proposal. to commence July 1, 1886, instead of April 1, 
1886, and the principal is to be repayable July 1, instead of 
April 1, 1926. (2) The option which the plan secured to the 
London committe of requiring for the certificate holders either 
a second £2 per bond, or, in the alternative, the right to sub- 
scribe for a further amount of new bonds, is replaced by a 
mere right to subscribe for new bonds without the option of 
claiming cash, and the price of the subscription is somewhat 
increased. Under the new proposal the old bonds are to be 
surrendered at once, and in certain contingencies nothing but 
scrip of the Southern Pacific Company may for some time be 
obtainable, without submitting to onerous engagements. 
Lastly, there is the substitution of the Southern Pacific Com- 
pany for the Central Pacific Railroad Company as the com- 
pany which is to guarantee the new bonds. The committee 
are making inquiries into its legal and commercial position, 
preparatory to laying the new proposal before a meeting of 
the certificate holders, for them to decide on the course to be 
taken with respect to it. 


Quincy Missouri & Pacific.—The United States Circuit 
Court has confirmed the sale of the Quincy Missouri & Pacific 
Railroad, which was sold at auction on May i4 for $1,000,000. 


BF Rochester & Pitishurg.—The N. Y. Court of Appeals de- 
cision in the Rochester & Pittsburg suit dismisses the ap- 

al of Olmstead and others from the decision of the General 

erm. That decision confirmed the sale of the Rochester & 
Pittsburg under foreclosure of the second mortgage and 
ordered the company to givea deed of its property to the pur- 
chasers. This Court of Appeals decision finishes the case so 
far as N. Y. State is concerned. 


St. Louis Salem & Little Rock.—At St. Louis, June 15, 
a decree of foreclosure was entered by Judge Lubke in the 
case Of the St. Louis Salem & Little Rock Railroad. The suit 
is entered by the Union Trust Company, Trustee for the bond- 
holders. There has been a default in respect of interest on 
$1.000,000 of bonds for four and a half years. 

Svuthern Maryland.—There has been placed on record a 
deed from A. M. Zane, of Philadelphia, to Franklin E. Gregory, 
of Massachusetts, of the property of the Southern Marylaod 
Railroad Company, the consideration being $75,000; also a 
deed from the last-named to the Washington & Putomac Rail- 
road Company, formerly the Southern Maryiand Railroad 
Company, of the same, the consideration being stock in the 
company and a mortgage of the Washington & Potomac 
Company to the Union Trust Company of Philadelphia to 
secure $1,500,000 of the bonds of the company, payable April 
1, 1916, with 6 per cent interest. The new management con- 
tinue running the trains from Mechanicsville, in St. Mary’s 
County, to Brandywine, connecting with the Baltimore & 
Potomac Railroad, and are preparing to resume the work of 
building the road to its terminus, Esperanza, on the Patuxant 
River and Point Lookout. 

Svuthern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for April and Jan. 1 to April 30. The total 
mileage is 4,677 in both years, 
































: ---——- April.—_—~ -——Jan.1 to April 30. — 
Grose earnings— 1885. 1886. 1885. 1886. 
Pacitic sy-tem...... $1,644,617 $1,758,°25 $6,367,089 $6,' 03,614 
Atlantic system.... 695,643 795,148 2,705,021 2,823,798 
Total gross........ $2,340,260 $2,553,673 $),072,710 $9,427,412 
Net earnings— 
Pacific s)stem ...... $857,422 $788,372 $2,957,979 $3,099,241 
Atiantic system .... su2,126 231,431 1,480,971 733,096 
Detail mat .......ss: $1,159,548 $1,019,203 $4,038,950 $3,832,337 
Rent’! Jeased lines.. 46,680 188,721 
Total net income.. $1,066,423 $4,019,058 
*Fixed charges.... 1,096,536 4,851,344 
Net profits........ def. $30,053 def. $632,286 
Construction & imp. 19,360 77,335 
Balanee........... def. $19,413 def. $709,622 





*These include interest, rentals, VC. P. guarantee, taxes and U. S. dues. 
Southera Pacific—Atchison Topeka & Santa Fe.—At 
icago, June 12, a decision was made by a Board of Arbi- 
trators on points in dispute between the Southern Pacific 
Railroai Company and the Atlantic & Pacific and Atchison 
Tokeka & Santa Fe, which establishes the latter roads as an 
independent through line to San Francisco, and at the same 
time compels the Southern Pacific to turn over tothem about 
$200,000 which that road has withheld. The controversy was 
based upon the construction of certain points in the contract 
between the Southern Pacific and the other two roads, and 
was an outgrowth of the trans-Continental rate war. In the 





— 


contract appears a clause which provides that the Atlantic & 
Pacific and the Santa Fe roads shall pay to the Southern 
Pacific 18°05 per cent of the through rate for its share in the 
work of transporting freight and passengers. The arbitrators 
were Hugh Riddl+, E. P. Vining and E, B. Thomas, and they 
decided in favor of the Atlantic and Santa Fe roads. 


Texas & Pacifie.—The CHRONICLE has received from a 
reliable source the following outliae of the plan of reorganiza- 
tion which will soon be issued by the Committee of Rio 
Grande Division bondholders, and which is expected to 
have the support of the New Orleans Division bond- 
holders and the stockholders, The plan isalso more favor- 
able tv the consolidated mortgage bondholders than 
even the Philadelphia plan. Foreclosure is to be made 
on the whole road. The proposed cash assessment on stock of 
$7 50 per share (for which $5 in new second mortgaze bonds 
is returned) is very moderate, compared with the extraordin- 
ary proposal of the other plan, that stockholders should sur- 
render two-thirds of their entire holdings—a proposal which 
characterized that plan as prepared in the Missouri Pacific 
interest The outline of the new plan is given as follows: 

The plan recognizes the prior lien of the first mortgage of 
the Eastern Division ($3,784.000) and of the School Fund Loan 
of the State of Texas ($167,000), both bearing interest at 6 
per cent. It proposes to make two new mortgages, known as 
the first and second mortgages respectively, each to bear 5 per 
cent interest. The first mortgage is for $21.009,000. The sec- 
ond for $18,500,000. The second mortgage is to be a fixed 
charge three years after the date of the mortgage at a small 
per centage and be gradually increased in a conservative man- 
ner, [probably 2, 3, 4 and 5 per cent] until the whole amount 
of 5 per cent will be a fixed charge; but this second mortgage 
bond is to be an income bond from the start at the full rate of 
5 per cent, so that this rate will be paid in any year when the 
earnings are sufficient. The distribution among security 
holders is to be on the following plan: 

The Eastern Division bonds are to obtain 100 per cent in the 
first and 20 per cent in the seconds; the New Orleans Pacific 
60 per cent in the first and 40 per cent in tne seconds; the Rio 
Grande Division 45 per cent in the firsts and 55 per cent in the 
seconds; the terminals 25 per cent in the firsts and 75 per cent 
in the se onds; (the floating debt probably to be settled on the 
same basis); the Land Grant and Income bonds are to receive 
the lands, and in addition to have the privilege of taking 20 per 
cent of their holdings in seconds upon the payment of an as- 
sessment of 5 percent. The stcck is to be assessed $7 50 per 
share, but s»all receive two-thirds of the amount contributed 
in second mortgages. There will bea reserve of over $1,600,- 
000 in first mortgage bonds and $3.500,000 in seconds in the 
treasury for the settlement of floating debt, and for other pur- 
poses, to be issued only #s required. 

Advocates of the above plan urge in its favor that the fixed 
charge for the first three years, exclusiv- of the bonds re- 
served in the Treasury, will be about $1,20) 000, which is 
about $800 per mile. Tne increase after that will be very 
slight each year. The main advantages of this plan are, first, 
that it provides ab olutely sufficient funds to put the road in 
complete repair and have a large reserve of money in the 
treasury against future contingencies. The Philadelphia plan 
provided hardly $1,500,000, and even that amount was to be 
contingent. The $2,800,000 to be raised by this plan, together 
with the interest accruing during the receivership, will amount 
to much more than enough to make the plan absolutely safe. 

The second advantage is that it gives the bondholders a sec- 
ond mortgage in place of an income bond. It will be seen at 
once that for both these reasons this plan provides better even 
for the Eastern Division bonds than the Philadelphia plan. 

In the third place it will be noticed that this plan does not 
turn over the road into the hands of the Missouri Pacific, 
although it makes an assessment upon the stock very light 
compared to the assessment of the Philadelphia plan. 

—The stockholders and Rio Grande Division bondholders 
have obtained substantially what they wanted in the issue 
of receiver's certificates for putting t»e ro:d in order, 
The circular of John H. Davis & Co. says: ‘‘ Judge Pardee, 
with the concurrence of the Wistar committee, has ordered 
$500,000 receiver’s certificates on the Rio Grande Division of 
Texas Pacific, and $300,000 on the New Orleans Divisicn, 
These certificates are to be deposited withthe Farmers’ Loan & 
Trust Company iu New York, to bear 6 per cent interest and 
to be placed at par as fastas needed. The Trust Co, is now pre- 
pared to issue permanent engraved certificates in exchange 
for the bonds deposite i with them under the reorganization 
plan prop: sed by the Wistar Committee. It is not likely that 
many of them will be needed, as up to date only $1,700,000 of 
securities of all kinds have been deposited and the different op- 
positions are making progress towards a common plan for the 
protection of their respective interests, The income land 
grant bondholders have authorized the committee to confer 
with the committees representing other interests, with the 
view to accomplish the result referred to above. They recom- 
mend that the issue of scrip interest be stopped. The company 
has 3,658.547 acres of land unsold out of a grant of 5,356,343 
acres, The committee reported that it is conviuced that the 
bonds are a valid third mortgage on the railroad, aod that this 
must be considered by reorganizing committees. The New 
Orleans division bondholders are uniting both in this city and 
in Phi:adelphia.” 

The New Orleans Pacific bondholders, at their meeting in 
New York on Thursday, appointed a committee consisting of 
Charles N. Morgan, Oswin O’Brien and A. Trowbridge, 
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cashier of the Bank of North America, to confer with 
representatives of the other securities of ths company. 


Toledo Cincinnati & St. Louis.—A press dispatch states 
that articl-s of agreem nt for the consolidation of the old 
Toledo Cincinnati & Sc. Louis Riilroad and the organization 
of the Toledo S:. Louis & Kansas City Road have been fi ed 
at Toledo. Th» ca»ital stock of the new company is $18.055,- 
000, diviied into 180,550 shares. Of the stock $5,805,000 is 
four per cent preferred convertible stock and th» balance 
common stock, The directors for the reorganization are as 
follows: James M. Quigley, I. W. White and R G. Ingersoll, 
New York; Clarence Brown, Fred. L. Geddes and C L, Luce, 
Toledo; Henry A. Neal, A. H. Chapman and William D. 
Patton, Charleston, Ill.; General L. Bradbury, William §, 
Bush, Henry C. Parker and Oscar W. Bell, Peoria. Of these 
about half will be permanent directors. The officers named 
are: President, James M. Quigley ; Secretary and Treasurer, 
I, W. White. These officers will be re-elected. 


Wabash St. Louis & Pacific.—The United States Circuit 
Court at St. Louis has con itionally confirmed the sale of this 
road. The court approves the sale on certain conditions, viz. : 
that the balance of the $562,000 purchase money be paid on 


or before Aug. 1; and that the purchasers 

“Shall procure from the trustees of the general mortg3ge of the 
Wabash St. Louis & Pacific Railway Company surrenders and caiicella- 
tions of the following leasehold inte'ests, reported by the master as 
offered for sale and not sola, to wit: T*e leas-hold i terest in the Cou 1- 
cil Bluffs & St Louis Railroad; the leasehold inte est in the Attica ‘ o7- 
ington & Southern Raiiway; the teasehold interest in the Clarinoa & S:. 
Louis Ra'lr ‘ad; the leaseho!d interestin the Des Moines & St. Louis 
Railroad; the leasehold interest in the St Louis Jerseyville & Spring- 
fleld Railroad; the leasehole interest in the Champaigu & Southeasteru 
Railroad; and shall also procure the con-<ent of the Wabaxh St. Louis & 
Pacific Railway Com any, d«fendant, and of the siid several lessors to 
the surrender and cancellation of cach of said several leases, which 


shall also be eniered of record in this cause. And any deticit or loss : 


incurred by the receivers herein from the operation of anv of said rail- 
roads, as also of the Eel River Ruilway, from the first day of Jane, 
1886, shall, as a further condition of the confirmation of said sale, be 
charged upon the interest of said purchasers in the property acquired 
by them at said sale.” ’ 

It is also provided in the decree that the confirmation of the 
sale shall be conditioned on the fulfilment of the original 
terms of sale, viz.: that 

“Tn addition to the sums required by said decree of sale, and by this 
order to be paid into the cou't in cash, that there should be paid such 
furthe* sums as may be needed, as this court may direct. in order to 
meet Cluim: which this couit may xdjudge in this case to be prior in 
equity to the mortgages foreclosed bv said decree, and whereby the 
court directed th +t the railroads, property or interests sold thereunder 
should rewain inthe custody of the receivers un ii such time as the 
court should on motion direct said property in whule, or from time to 
time in part, to be released to said purchasers,” &e. 

—The Sc. Louis Council Bluffs & Omaha coupons on first 
mortgage bonds, due Jan. 1 last, will be paid at the National 
Bank of Commerce, New York, June 21, 1886. . 

—The reorganization committee of the Omaha Division of 
the St. Louis Kansas City & Northern Railroad has prepared 
an agreement for the bondholders to sign in order that the 
committ+e may proceed with the foreclosure proceedings. 
Bonds assenting to the agreement are to be d+ posited with the 
United States Trust Company within twenty days after a 
written request has been made by the committee and certi- 
ficates given in exchange. 

West Shore.—The West Shore Railroad is being rapidly 
extended from the terminal station at Weehawken, N. J., 
opposite Forty-second street, New York, to the Jersey City 
Station of the Pennsylvania Railroad. The extension is double- 
track and is being constructed in a first-class manner. The 
Catskill Mountain and Saratoga specials over the West Shore 
Railroad will this tummer depart from and arrive at the 
Jersey City Station, in which connections will be permanently 
maintained hereafter with the Pennsylvania Riilroad and 
with the rezular boats of the Brooklyn annex. The New 
York stations of the West Shore Railroad will remain at West 
Fifty-second street up-town, and at the foot of Jay street 
down-town. 


Wisconsin lowa & Nebraska—Chicago St. Paul & 
Kansas City.—A press dispatch states that the Wisconsin 
lowa & Nebraska Ruiilway (Diagonal Line) in Iowa has been 
sold to the Cnicazo St. Paul & Kansas City Railroad Com- 
pen The sale transfers the line of road between Des 

oines and Cedar Falls and Waterloo, 100 miles in length, and 
considerable right of way privileges north of Waterloo, The 
sale is in effect a consolidation. R. T. Wilson, of New York, 
the owner of the ‘ Di:gonal,” is to become President of the 
Chicago St. Paul & Kansas City Line. Albert Stickney. now 
President of the Minnesota & Northern, is to be Vice Presi- 
dent. The new company will build at once from Waterloo to 
Oelwein, Fayette County, connecting with the Minneso'a & 
Northern. An air line is also projected from Des Moines to 
Kansas City, shortening the distance from the latter point to 
St. Paul 100 miles. 











—The Union Mutual Life Insurance Co., of Portland, Me., 
announce the appointment of Mr. Charles L. Bosse as the 
Superintendent of Agencies for their Canadian department, 
with headquarters at 162 James Street, Montreal. 

—The Homestake Gold Mining Company has declared its 
usual dividend of 40 cents per share for May, payable at the 
Office of the transfer agents, Messrs, Louasbery & Co., 15 
Broad Street, on the 25th inst. 

—The Ontario Silver Mining Company has declared its 
one hundred and twenty-first dividend of $75,000 for May, 

yable at the transfer agencyof Messrs. Lounsbery & Co., 

ills Building, on the 30th. 





The Mommerctat Aiumnes, 
COMMERCIAL EPITOME. 


FRIDAY Nigut, June 18, 1886, 

Troubles with labor have almost wholly disappeared. Con- 
cessions on both sides have restored a measure of harmony 
which if not disturbed promises excellent results to commerce 
and manufactures for the last half of the year. Violent 
storms have occurred inthe extreme Northwest and in the 
Southwest, doing some local damage, but inflicting no serious 
injury upon growing crops. We are having what is termed a 
‘* wet season” in this latitude, following many comparatively 
dry ones. The motion to take up the tariff bill in the House 
of Representatives was defeated. Regular trade is on a rather 
moderate scale, and will no doubt remain so for soma time, 
but there 1s apparently some revival of speculative interest in 
leading staples of agriculture. 

Lard for future delivery has displ:yed less speculative inter- 
es} and prices declined early in the week. A partial recovery 
followed with dealings in the winter months, but without 
activity. To day the improvement of yesterday was followed 
by a slight further advance, closing this afternoon at 6:33c, for 
July, 6°45c. for August, 655c. for September and 6°64c. for 
October. Lard onthe spot has not been much wanted and 
prices close at 6c, for prime city, 6°224¢@6'27\éc. for prime to 
choice Western and 6 55c. for refined fur the Continent. Pork 
has been slow of sale although prices have favored buyers, 
closing at $10@$10 25 for new mess, $11@$11 75 for family 
and $12@$13 for clear. Cut meats have been dull, closing at 
5@51¢c., with pickled hams at 104¢@llc. and shoulders at 
6@61l¢c.; smoked hams 114% @1l2c. and shoulders 634@7«. Beef 
is lower, $7 75@$8 for extra mess per bbl. and $14@§15 for 
India mess per tierce. Beef ham3 are steady at $23 per bbl. 
Tallow has been dearer but closes easy at 4144@43g:, Stearine 
is quiet at 74gc. and oleomaryarine at 644°. Butter easier at 
13@18c. for creamery. Cheese has been variable, closing firm 
at 5@71¢c for State factory. The swine slaughtered at the 
principal Western towns from March 1 to latest dates num- 
bered 2.295.000, against 2,110,000 for the correspond- 


ing period last season. The following is a comp:rative 
summary of aggregate exports fron: October 26 to June 12 for 
two years : | 





1885-6. 1881-5. 
Mini cenesooouns lbs. 27,919,490 34,737,410 Dec. 6,818,000 
Bacon, &¢.... ....- lbs. 205,10:',441 287,627, A24 Inc. 17,472,917 
an naineddaain lbs. 1838,2,7,:83 137,290,215 Ine. 936, 968 


Rio coffee showed, early in the week, some revival of 
speculative interest in options, but the movement was not 
sustained, and the slightly stronger values receded, and to- 
day fair cargoes were dull at 94¢c. and dealings in options 
very slow, closing this afternoon at 7‘70c. sellers for June and 
July and 7'65c. sellers for the later months, August to Janu- 
ary; mild grades were quiet. Raw sugars have met with an 
improving demand and were to-day quoted dearer at 4 13-16c, 
for fair refining Cuba, and 5 7-16c. for Centrifugal 96 deg. test, 
with refined more active and tending upward, Molasses has 
also ruled firmer, and closes at 1744@18c. @or 50 deg. test. The 
auction sales of teas have shown rather better prices, especially 
for low grades. Rice meets with a good demand, and of 
spices, nutmegs, mace and cloves are dearer. 

Kentucky tobacco has been quiet and unchanged. Seed 
leaf tobacco was much more active, the sales for the week 
aggregating 2,660 cases, of which 1,985 cas-s Pennsylvania seed 
leaf, including 100 cases, 1880 crop, 104¢@12l¢c.; 390 cases, 
1881 crop, 9144@14c.; 175 cases, 1882 crop, p. t.; 1,000 cases, 
1883 crop, 64g@l11c.; 218 cases, 1884 crop, 1014g@12:., and 
100 cases, 1885 crop, p. t.; besides 327 cases, 188. crop, New 
England seconds tillers, p. t.; 200 cases, 1884 crop, State 
Havana, 83g@10%4c. and 150 cases, 1885 crop, Wisconsin 
Havana, p. t.; also 480 bales Havana, 60c.@$1 05 and 200 
bales Sumatra, $1 30@$1 60, : 

The speculation in crude petroleum certificates has been 
fitful and unsettled, without much activity, but the close is 
rather firmer this afternoon at 67°g,@67%c.; crude in bbls, 
quoted at 6@63¢c., refined in bbls, 74gc. and in cases 834 @9%c., ; 
naphtha, 8!gc. Spirits turpentive has declined sharply in 
the past day or two, closing at 314gc. Ro-ios have continued 
quiet at $1@1 05 for common to gvod strained, 

The speculation in block tin has continued to show much 
spirit, and the price has further advanced, but to-day the 
market was quiet at 23°15c. on spot and for July. Other 
metals are dull and prices are at best barely steady. 

Ocean freights have been active at full rates, Ship- 
ments of grain were exceptionally large, and to-day a large 
business was done, including Liverpool 4142., London 43d., 
Glasgow 334d. and Lisbon 10)4c., but mostly to Antwerp at 
45¢4, per bustel and 33, 3d, per quarter, The shipments of 
cheese to British ports this week are about 40,000 boxes, 
Room for cotton to Liverpool is also quickly taken up at 
¥-64d, Petroleum charters have been dull. 
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{ Vou, XLII, 
COTTON. In addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared 
Fripay, P. M., June 18, 1886. at the ports named. We add similar figures for N York. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams | >) :0), dre pre iebaneaneill enater i or New Soi 
from the South to-night, is given below. For the week ending | Lambert, 89 Broad Street y Messrs. Carey, Yak 
this evening (June 18), the total receipts have reached 24,881 . . 
bales, against 22,773 bales last week, 19,837 bales the previois On Shipboard, not cleared—for 
week and 22,790 bales three weeks since; making the total| ,,.., 1° ar Leaving 
receipts since the 1st of September, 1885, 5,232,830 bales, against : Great | prance. ee | Came | ates, | “Seem. 
4,712,884 bales for the same period of 1884-85, showing en Britain. ge, “we. ae 
increase since September 1, 1885, of 519,946 bales. New Orleans....| 16,283/| 3,489| 2.966] 1,116] 23,954 45.051 
Mobile ..... .... None.| None.| None.| None. None. 10,100 
Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Totai. | Charleston .....) None.| None.| 2,10v 850| 2,950 7,107 
= Savannah ...... None.| None.| None. 400 400 8,545 
Galveston... .... 100 53 81 43 13 17 307 veston......; None.| None.| None.| None. None. 12,423 
Indianola, & - iy gece once yon mene. eens. non Rigs 4,955 
° 2eene eeee see “eee cece; “*" | New York.. .... J 6 r . f; 
New Orleans...| 1,806) 695| 3,154] 675] 1,200; 281) 7,811 ther ports..... 5'000| None.| 1:0.0| None.| 6000| “Bo'see 
Mobile.......... sets 163 4 1 67 95 330 ang 
a ae 3 oe Geen Bare 1 l Total 1886.) 32,844| 4,089/12,018/ 3,874/ 52,823| 372,395 
Savannah.. .... 8} 1,030) 224 36) 282) 163] 1,743] potal1ss5..... 16,655 | 6,088; 9,669 509| 32,921] 328,640 
Brunsw’k, &6 wail et i il Be inti .... | Total 1884 ..... 7,426 736| 1,545] 1,854! 11,561] 350,438 
Charleston ..... 444) 622) 513 5} 811) 419) 2,814) ‘The speculation in cotton for future delivery in this market 
seesaaee a an an. an ee ss “35 | nas been very dull for the week under review, and values 
oo ot CS See Sane | re eae 3 3| have been weak and unsettled. The closing of European 
Worfolk......... 1,326} 863) 802) 579, 755 64) 4,384 | markets for the Whitsuntide holidays was a depressing influ- 
West Point,dc| 178) 138 25, .---- 200 9 — ence. A favorable construction was generally put upon crop 
New York...... 100 coos 10 eee one erce h h wer ifi ° 
+ gala 865} 387] 1,626| 1,052’ 832| 349! 5,111 accounts, although they we eo modified by a violent storm 
) ine... whe pee) Guoes Bees pedesi: ea ~ 135 | in South-rn Texas and Louisiana and too frequent rains in 
| Philadelp’a, &c.| 864)... r 18) 4| 618} 1,504| other sections. A marked depression in June contracts 
‘Totals this week! 5,698] 3.937| 6,444| 2,414' 4,164| 2,204| 24,881 occurred early in the week, and was ascribed to the very low 
. : -, | grades of the cotton tendered for that account, but was par- 
/ For comparison, we give the following table showing the week's | °”. ll a Wednesd A i 
| total receipta, the total since Sept. 1, 1885, and the stock to-night, | “ally recovered on nesday. August was exceptionally 
and the same items for the corresponding periods of last year. | depressed until yesterday, the narrowing of the range between 
1885-86. 1884-85. Stock. that month and September being quite conspicuous, Ellison’s 
: — (0 | This \SinceSep.| This |Since Sep. aon sian figures for the first of June became known on Wednesday, 
June 18. | week. 1,1885. | Week. | 1, 1884. : but had no effect. Yesterday a weak opening was followed 
Seidamen.. . 307| 694.737 143| 455,526, 12,423) 4,008| by some display of strength on reports of excessive rains in 
Ind’nola,&o} ...... 781 SH IORES — ccccss 41 | the Miesissippi Valley. To-day the better report from Liver- 
New Orleans.| 7,811/1,708,963| 1,011,1,511,243! 68,905) 62,247 I caused an early advance of a few points, but a decline 
sasbile....... 330| 245,710] 269) 228,966, 10,100} 7,281] followed under the influence of better weather South and 
Florida.. .... i) 50,113 23| 77,676 7 2| cheaper silver at London. Cotton on the spot declined 1-16c, 
Savannah. 1,743] 791,408 99| 720,396 8,945)  2,164| On Monday, anda rather better business followed, largely for 
Beswk,&ol ...... 16,252) ...... ee ee export, To-day the export demand was less active, but there 
Charleston ..} 2,814) 493,273 37| 510.924) 10,057} 2,161 tee a — — a "A aaa and the close was 
Pt.Royel,&c| ...... 14,221 an: GU tall. Saas rmer at 9/¢c. for middling uplands. 
Wilmington 23| 101,600 7| 93,606 873 576| The total sales for forward delivery for the week are 238,800 
M’headC.,&o 3 J aaa 9,621 yr ad bales. For immediate delivery the total sales foot up this week 
f Norfolk...... 4,389] 556,646 256} 550,738) 10,024 1,854 | 7,575 bales, including 5,982 for export, 1,593 for {consumption, 
W. Point, &c. 550) 278,233 365) 282,918 vie 285 | —- for speculation and —- in transit. Of the above, —- bales 
New York... 110} 56,046) ...... 67,983) 268,184| 260,073| wereto arrive. The following are the official quotations for 
Boston ...... 5,111] 123,248] 305) 82,497; 6,310}  6,310| 9ach day of the past week. 
| Baltimore .. . 185; 55,593) 186; 41,304 15,286 5,982 | ~— 
Philadel’a,&o| 1,504 48,286] 98} 51,340) 14,109) 8,577 June 12 to a NEW eae TEXAS. 
! Rago l . t. oO t. e | 
Total........ 24,881'5,232.830| 2,877/4,719,884' 425,218! 361,561 ; ene = — = Sat, | Mon/Tues| Sat, | Mon Tues 
in order that comparison may be made with other years, we | Ordin’y.@b) 6%6 | 6 6% | Gllyg) Gllig) G% | Gllig) 6lli¢ 
~ ° Strict Ord.. 615;4) 61546) 73 7 73 
give below the totals at leading ports for six seasons. Good 0 rd. 71546 770 778 : as" atte Z “od e316 31°, g°, 
- ton tr. O 3g 6 6 |* 8%. Ig | 84 | 89 4 | 81g 
Receipts at 1886. | 1885. 1884. | 1883. 1882. 1881. Low Midd’ | 8% Silte 8tlie 81 ad 878 879 81°19 873 878 
, * 16 16 16 
Galvest’n,&c. 307 165 433 1,509 553 2,933 | Middling...| 93,4, | 916 | 918 | 933 9546 95. 93° O8, | Oo 
New Orleans.| 7,811) 1,041 789) 3,597) 2,216) 3,980] Good Mid..| 91ly_° 953 | 953 | 97% | 913;6) 913;¢! 97 918°, 91316 
Mobile. ...... 330 269 108 302 367 661 | Str.@’d Mid)/10 = |_ 91546) 915;6/103,¢ (10%8 (10g [131g 1018 (101g 
Midd’g Fair|1033 105, 4 |105,¢ |10%;¢ 104g |1048 (1091, |1019 |101g 
Savannah ... 1,743 99 434 1,541 2,882 1,982 | pair... ll 10%, 1018+, 1136 {1133 {112A sie tie |1136 
Charl’st’n, &c 2,814 63 171 332 3,217 816 ees 
Wilm’gt’n, &c 2 7 18 176 10 351 Wed Th. Fri, Wed Th. Fri, Wed Th, Fri, 
Norfolk... .. 4,389 256 265 646) 1,398) 3,947] orain’y.gm| 619 | 69 | 61a | 611g 6llyq| 6t1¢| 611,61 Gly) 611i, 
W. Point, &c. 550 365 95 238 233 339 strict Ort 88,6 B1bs6 61836 71g)° 71,18 4 ie oe Fit? vig’ 
Allothers .. 6,911 612 2,412 4,055 Good -.| 7% 3 8 | 8! 8l 81 81 81 81 
ses. tun wn aacanil acpral asl anaes ia-pes| ~ae-ave | Ceestabeee tts Sty Sit) Se | Ge | Se | a | ea | 
ot. this w’k. 4,881 ,877| 4,725) 12,395) 13, ‘ 16 16 16} 878 e - 
9,869) 23 476 | gte.L'w Mi giPia| Si8ie) 8iSie) $35 | He | 9X 91g | 913 | 91g 
Bince Sept. 1 .|5232,830/4712,884|4777,380/5881,55114611,199|/5646,168 a ne e- 938 .~ o 9516 | 946 | 9516 | 9546 | 9519 | Wye 
Galveston includes Indianola; Charleston includes Port Royal, &. | gtr @’d Mid ov oat aie 191,'° 1915"° O11 adie’ Bo 16 z 16 
gton includes Moreh’d City,&c.; West Point includes City Point,&«o Midd’g Fair 105 a 105, , 105 101g 10% /|10% /|10%g ioe io. 
Pho gue for ¥ ee er this yey on reach a total | *air......-. 101914'10151¢ 101516 ll4g ‘1148 j11l!8 j1l!g i1l%e {11 
t es, of whic ’ were to Great Britain, 995 STAINED. Sat. | Mon Tues Wed! Th. | Fri 
France and 6,685 to the rest of the Continent. Below are | Sood © eb _ = | = — 
i rdin . . 65 65 65 
exports for the week and since September 1, 1885. trict Good Ordinary 7, | 7 | 7 8] 9 36 16 | Sie 
Week Ending June 18. | From Sept. 1, 1885, to June 18, 1883 | Low Middling.... ... | 778 | 713,@ 71336) 713y@) 713;¢) 713, 
E Bxported to— Bxported to— a g ---| 858 | 5%6 | 8% | 8% 4 | 8%g@ | 8%@ 
from. | Great Conti-| Total | Great Conté- MARKET AND SALES Sas 
m,\FVance| nent Britain.| France ta. 4 aawe 
at i >] ae. . nent. | 70 The total sales and future deliveries each day during the 
Galveston ..... Sait Sesedl’ etanbel “gaated 223,113; 16,545; 78,013) 317,671 | week are indicated in the following statement. For the con 
How Orleans ..j 10,049) .....| ...... 10,49| 780,190 305,304, 392,961 /1,487,554 | yenience of the reader we also add a column which shows at a 
sinicdt wWiidedl quwtedl es aS peers EE -amcddel  éeacies 47,416 
eit: Tanase: seamen: aman Spee Ae CS Re Bier: glance how the market closed on same days, 
BaPAMMAh...ccch cocccel cocccs] coccvel cvcece 102,409) 6,252) 291,259) 401,920 
Charleston ....] ......) «2... 77| 775) 94,186) 23,089) 913,544) 330,819 SPOT MARKET tee eee — jn na ee 
Wikmnington...} 22222) ceccee] coccee| coves 48,188) 1,840) 23,184) 73,213 CLOSED. Ez- Oon- La Tran! ro tal Deliv- 
Norfolk.......] 1,807] ...... 2,169] 3,476] 230,003] 2,328) 7,878) 240,209 tics port. sump) ul’t’n| sit. +| Sales. | ‘cries. 
West Point,&c| 824) ......) ...... 824] 47,728) ...... 16,941) 64,669 ve 2.100 7T 
New York..... 6,366 995) 3,641| 11,001} 460,794; 39,697, 181,750) 682,241] ae nee apmcuces poe .e rove]. eee me boy sees 
RS 8508, wee.) ..... 8,503} 157,814) ...... 2,211) 160,025 | Tues .|Quiet and steady; 150 480) ..../ ....| 630] 31,800) .... 
Baltimore..... an _ 100) 1,366] 122,543; 1,685) $2,694) 156,872 — ‘i see ol discocune yor oan pes ye ed 36,700 anne 
Philadel p’ a sited ennese 644] 48,147) ... .. urs \ oe , ccce] coos] Uy 5,4 a“ 
p’a, bee | Riss, Seca TB end nh ni ee... 582 461) |...| :...| 1,083] 52/500' 727: 
Total......... 24,348, 895) 6.685) 32,028) 2,371,541/308,780 1,245,243 4,015,564 ed oe ee 
Total 1834-85! 18,805! 1,847/ _7,600|_23.26112,354,699)382,749' 904,183 '3,731.511 | TOUMLI---- ee ee, coen_ spect Seen nose 
Nore.—The exports from New York to Great Britain include 35,22) The daily deliveries given above are actually delivered the da 
bales to Hull, which were re-exported from Great Britain to Baltic ports. previous to that on whion they are reported. . siete 
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bales more than at the same period last year. The receipts a1 
the same towns have been 6,410 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 712,044 bales more than for the same time in 1884-5, 


OTATIONS FOR MIDDLING COTTON AT UTHER MARKETS.— 
in the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for eacb 
day of the past week. 




















Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
June 18 Satur Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston S% 8% 8% &% S 3 & & 
New Orleans 87g & 7g &7, 87%, &7, 87%, 
obile ...... 8 & 8 3s 8A, & Sy Roy Sllig 
SBavannah...| Sli¢ Bllig Bllig Bllig Bllig Billig 
Charleston . . 9 gq 9 9 
Wil D.. &% 87, & 7, & 7, 87, 87%, 
Norfolk ._...-. 4 9 9 9 4 9 
Boston....... 93g 933 4 33 93g 9 3g Y 3g 
Baltiwore. . 9316 Yl, 918 Y1g Gilg Gilg 
Philadelphia + 3g 93g 93g 93, 958 $ 3g 
Augusta ..... R5y 8 5y 85g 85g 8 5g & 5a 
Memphis & 7, 872 878 87% 87% 87, 
Louis..... 878 8% 87%, 5% 87, + 7g 
Cincinnati... i) 4 9 a) 9 9 
Louiavitie....| 5% ahi! RX £3 » Sy Sy 




















RECEIPIS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 





























Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Piant’ns. 
Bnding— | i583. | 1885. | 1886. | 1884. | 1585. { 1886, | 1884. | 1N6E. | IMHO, 
May 14...... | 8,604) 9.413 34,754 75.922| 70,045'200,008| 3,281! ...... 18.883 
|= RE 5.863, 7,429 29.447 7,523) 64.255 174.406 564 760! 4.887 
* 28......1 8.12% 6,064 22.700 64,1 4) 57,807/156,6v2) 1,7-0 48€ 49%6 
June 4..... 12581 3.917 1¥.837 56.109 51.941/189.841/ 4.519 ...... 2.+86 
ea 6,404! 4.529 22,773 5°.°55 47.701/118,907, 2,655 48 189 
a 4.725 2877 24,.~n1 45,934 385.43/105,274 Repeats 11,243 











The above statement shows—1,. That the total receipts trom 
the plantations since September 1, 1885, are 5,322,754 bales 
in 1884-85 were 4,735,612 bales; in 1883-84 were 4,774,158 bales. 

2.—That, although the receipts at the outports the past week 
were 24,881 bales, the actual movement from plantations war 
only 11.248 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantatione 
for the same week were — bales and for 1884 they were 
304 bales. 


AMOUNT OF COTTON IN SIGHT JUNE 18.—In the tanle below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to giv: 
substantiallv the amount of cotton now in sight. 





185-86. | 1*84-85. 
5,232,830 4,712,884 


1883-84. , 1882-83 


4,777,380 5,881.551 





Receipts at the ports tu J’ne 1§ 
Interior stocks on June 1s in 











excess Of September 1....... 89,424 22.728 “3,222 71,755 
Tot. receipts from pianta’tns|5,322,244/4,735,4612 4,774,153,5,953,306 
Net overland toJunel.... .. 807,051) 5 °6,3 1) 562,100) 62.-.317 
Southern consuimpt’p toJ’ne 1) 290,000) 252.000) 280.00:) 300.00 








6,419,303 5,583.943/5,616,25 816,880,623 





Total in sight June 18....... 


Northern spiuners’ takings to 


_June 1s .. ..-.- ahaa 

* Decrease from september 1. 

It will be seeu by the above that the increase in amount in sight 
to-night. ax Compared with last year, is >3>,562 bale~, the increase 
as compared with (8 -3-04 is 503,047 bales and the devrease from 
1882-53 is 461,31» bales. 

WEATHEK KEPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices to-night indicate that over a considerable portion of the 
South there has been an excess of rain, In fexas, howev. r, 
and also in the greater part of the Atlantic States, the «eather 
has been favoravle and the crop 's making good growth 

Gatboestor., Texas.—ihere has been rain on four days of the 
week, the rantall reaching one ioch and eighteen-bua- 
dredths. The bizh wind on Monday did nu serious damage. 
The thermometer has averaged 81, the highest being 88 and 
the lowest 72 

Indianviu, Texus.—The weather his been warm and dry 
all the week, and the crop is developing promuisingly, The 
thermometer ha- averaged 83, ranging from 78 to 91. 

Patestine, ‘¢1as.—There bave been fine showeis on three 
days of the,week, the raiofall reaching eighty-seven hund- 
reiths of aninch. Thecrop is growing nicely. The ther- 
mometrr has averaged 83, rar ging trom 72 to 97, 

Huntsville, Tevwus.—It has rained on two days of the week, 
the raintali reaching thirty-seven bundredths of an inch, 
Crops sple:dd. The thermometcr has ranged from 72 to 99, 
averaging 8). 

Dallas, Texas.—The weather h:s been warm and dry all 
the week, ani cotion is dving well. The wheat harvest is 
progressing but the yield is rather poor. Average ther- 
mometer 86, highest 101 «nd lowest 73. 

Austin, Texus.—We have had one fine shower during the 
week, the saintall reacning fitty-six bundredths of . n inch. 
The crop is developing tinely, The thermometer has averaged 
85, the highest being 99 and the lowest 73, 

Luling, Lesas.—We have had warm and dry v eather all 
the week, Locally there is suffering from drought, though 

















1,690,599 1,306,561) 1,486,864/1,656,42 








-—— 


there have been fine showers nearly all aroun’ us. Cotton ig 
doing well here, as e'sewhere. The therm meter has averaged 
87, ranging trom 75 to 100. 

“Columbia, Texas.—There has been no rain all the week 
locally, but fine rains have fallen in the greater part of this 
district. The crop is developing finely. The thermometer 
has renged from 72 to 97, averaging 83. 

Cuerv, Texas.—The weather has been warm and dry all 
the week. Crops of ail sorts are as promising as possible, 
Average thermometer 87, highest 102 and lowest 74. 

Brenham, Texas.—There has been one light shower during 
the week, the rainfall reaching eight hundredths of an inch, 
There never was a be'ter prospect for cotton. Average ther- 
mometer 85, highest 99 and lowest 73. 

Belton, texas.—It has rained on one day of the week, the 
rainfall reaching ove inch and sixty hundredths. The wheat 
harvest, which is progressing, turns out badly. A fine yield of 
corn is assured and cotton never was better. The ther- 
mometer bas averaged 81, the highest being 10% and the 
lowest 63, 

Weatherford, Texas.—We have had light showers on two 
days of the week, but not enough. The rainfall reached 
twenty-ore sbundredihs of an inch. More rain is needed, 
The wheat and oats harvest is nearly finished. Oats area 
miserable failure and wheat not much better. The ther- 
momet+r has averaged 83, ranging from 65 to 105. 

New Orieans, Loutisiana.—It has rained on +ix days of th. 
week, the rainfall reaching three inches and nineteen hun- 
dreuths, The thermometer has averaged 82. 

Snrrecepert, Lonasiana,—We have had rain on five days of 
the week, the rainfall reaching one inch and twenty-nine 
hundredths. The thermometer has ranged fiom 73 to 98, 
averauing 8&1. 

Columbus, Mississappi.--It has rained on four days of the 
werk, the rainfall reaching three inches and twenty-three 
ne aa Average thermometer 79, highest 90 and low- 
est 64, 

Meridian, Mississippi.—There has been rain on every day 
of the week—too much rain—and in consequence weeds are 
growing very fust. We hear of land under cotton being aban- 
doned, not being able to keep the grass and weeds duwn. The 
thermometer has ranged from 62 to 92. 

L st week there was rain on every day—in fact, too much 
rain—and in co: sequence weeds became troublesome. Cotton 
was reported to be covered with lice in many places, The 
thermometer ranged from 68 to 92. 

Leland, Mississippi.—The weather during the week has 
been hot and showery. Cotton is getting very grissy and 
growing rapidiy to weed, The thermometer has averaged 
78 6, reanying from [7205 to 80 5, and the rainfail reached one 
inch and ninety-three huncre iths, 

Little Rock, Arkan,a..—Vlelegram not received. 

Helena, Arkansas.—It rained on four days the early part 
of the week, but to-day the weather is ciear and plea-ant. The 
rainfa)] re. ched three inches and two hundredths. There has 
been too much rain and crops are giassy. Average ther- 
mometer 80, highest 88 and lowest 67. 

Memphis, Lennessce.—We have had heavy general rains on 
five days of the we:k, and much complaint is heard of grass 
and weeds. The rainfall reached five inches and fifty-nine 
hundredths, The weather is now clear. Blooms are numerous. 
The thermometer has averaged 78, the highest being 90 and 
tue lowest 638. 

Nashville, Tennessee.—It has rained on six days of the 
week, the raintail reaching three inches and thirty-four hun- 
dredths. Weare having too much rain, The thermometer 
has averaged 78, ranging from 65 to 91. 

Nobile, Alabama.—It has rained on six days of the week, 
the rainfall reaching two inches and one hundredth. Weare 
having too much rain and crop accounts are less favorable, 
Grass is growing so tast that it is becoming troubles »me and 
much damage is fea'ed. The thermometer has ranged from 
72 to 88, averaging 80. 

M mtyomery, Alabama.—There has been rain on every day 
of the week, the rainfall ;eaching one inch and thirty-three 
hundredths. Weare having too much rain, ani weeds are 
growing so fast that they are becoming troutle-ome. Accounts 
trom the interior confi ct, but crop accounts are untavorable, 
Mes-rs. J. C. Graham & Co. ard Marks & Gayle report 
blooms; average thermometer 79, highest 95, lowest 69. 

Selma, Acabamu.—It has been showery on three day of the 
week, tre rainfall reaching seventeen hundredths of an inch, 
The thermometer bas averoged 81, the bighest being 93 and 
the lowest 69. 

Auburn, Alahama.—It has been showery on five days, but 
as the week cluses there is a favorable change in the weather, 
The rainfall reached sixty-nine hundredths of aninch. We 
are having t»0 much rain, and weeds are growing fas, It is 
claimed that much damaye has b-endone. The thermumeter 
has averaged 78°6. ranging trom 67 to 89. 

Last week we hat rain on every day (too much rain), the 
prev)pitation reaching three inches and eighteen hundredths. 
The cotton plant looked strong and healthy, but weeds were 
becoming troublesome. Average thermuuicter 751, highest 
85, lowest 65:5. 

Madison, Florida.—We have had rain on one day of the 
week, th- rainfall reaching thirty-two hundr-dth: of an inch, 
Cot'on is developing promisingly. The thermometer has 
rapged from 68 to 100, averaging 85, 





Macon, Georygivu.—lt ba- rained lightly on one day of the 
dd 


week. Crop accounts are favurabl e. 
Culumous, devrgiu.—Telegram not received, 
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Savannah, Georgia.—The weather has been pleasant 
during the week, with norain, Thethermometer has averaged 
81, ranging from 72 to 92. 

Augustu, Georgia.—The weather has been more favorable, 
with light showers on four days of the week. The rainfall 
reached twenty-seven hundredths of an inch. Crop prospects 
are better, there having been less rain, permitting work. 
Cotton on lowlands has been replanted. All conditions gener- 
ally improved. The thermometer has ranged from 69 to 94, 
averaging 80. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina—It has rained on three days 
of the week, the rainfall reaching forty-six huadredths of an 
inch. The thermom+ter has averaged 79, ranging from 70 to 89. 

Statevurg, South Carolana.—The early part of the week 
was clear and pleasant, but the latter portion has been warm 
and sultry, with rain on three days. The rainfall reached 
thirty hundredths of an inch, Tne thermometer has ranged 

from 68 to 89, averaging 79°4. 

Wilson, North Carolina.—There has been no rain all the 
week, Average thermom-ter 81, hizhest 94, lowest 66. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
June 17, 1886, and June 18, 1885. 























J’ne 17, ’86.| J’ne 18, ’85. 

Feet. | Inch.| Feet.| Inch 
Now Orleans*........Above mark.| 1!2 1 4 7 
Memphis ........ .... Above mark.| 18 4 20 4 
Nashville.............Above mark.| 12 5 5 6 
Shreveport.... ....... Above 2 4 18 3 
Vicksburg ............ Above 25 9 30 1 











* Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885. 


INDIA CoTTON MOVEMENT FROM ALL PorRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 17. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Shipments this week , Shipments Since Jan. 1. Recerpis. 
Year, Great | Oonti- Great | Conti- This 
|Brit’n.| nent. | Total. | sitain| nent. | Total. | Week.| Year. 























1886! 1,600'14,000' 15,000 270,000'577,006| 847,000/3 2,000!1,254,000 
1885|_ 1,000|10,000 | 1 1,000) 189,000| 442,000] 631,000|23,000| 927,000 
1884/13,000| 3,000 16,000 443,000'555.000] 998,000] 40,000] 1,464,000 
1883.11.000! 9/000 20,000! 370,000|733,000| 1.103.000] . 5.000] 1,440,000 














According to the foregoing, Bombay appears to show an 
increase com with last year in the week’s receipts of 
9,00C bales, and an “increase in shipments of 4,000 bales, and 
the shipments since January 1 shew an increase of 216,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 

ears, has been as follows, ‘‘Other ports” cover Ceylon, 

ticorin, Kurrachee and Coconada. 









































Shipments for the week. Shipments since January 1. 
Great | Conti- Great iy 
Britain.| nent. | Total. | Britain, |Continent.| Total. 
Calcutta— 
1886......| 2,000; 4,000/ 6,000 50,000 33,000 82,000 
18 eeceene eeseee 2,900 2,500 54,400 14,000 65,4V0 
Rx 5 eeeeeaeiti  #####@e# eeeeee eeeeee 3,000 eeeeeae 3,000 
8& 5 eeeee eit #s#2eee* «es28#28288 _ eeeaee 4,000 eeeeee 4,000 
All others— 
ited esses <xenes eum 20,000 10,000 30,000 
Dinca > ecesee t <eaede f  -s60nee 17,100 23,400 40,500 
Total all— ea) 
1886......| 2,000 4,000 6,000 73,000 43.000 | 116,00v 
1885...... PEAT 2,909 2.4500 75,500 37,400 112,900 




















The above totals for the week show that the movement from 
the ports other than Bombay is 3,500 bales move than same 
week last year, For the whole of India, therefore, the tota! 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 
































1886. 1885. 1884. 
oyse 
loali Qurope | This Since This Since This Since 
om— w Jan.1. | week. | Jan.1. | week. | Jan. 1. 
ea 15,090! 847,000} 11,000! 631,000] 16,000) 998.000 
Allother ports.| 6,000; 116,000) 2,500) 112,900) 1,600 165,400 
Total .. .... 21,000] 963,000] 13,500) 743,90) 17,600'1,163,400 








ALEXANDRIA KECEIPTS AND SHIPMENTs.—Through arrange- 
ments we have made with Messrs. Davies, Benuchi & Co.,, of 
Liverpool and Alexandria, we now receive a weekly cable oi 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
norresponding week of the previous two years. 















































a a Vai, & t, = 
ae | 1885-86. 1884-35. | 1883-84. 
Receipts :cantars*)— 
8 week.... 1 ,000 (O87 — — 
Bince ~+pt. 1] _ 2,860,000 3,596,000 2,640,000 
This | Since This | Since || This | Since 
week. |Sept. 1.|| week.| Sept. i.|| week. | Sept, 1. 
xports (bales)— | | 
To Liverpool..... ....| 1,000,223,000); ...... 298,000!| 1,000, 250,000 
To Continent .... .... te hres 3,000'196,0U00)| 1,000/)154,000 
Tatal Enrane 2,090'397,000!! 3,000!404,000'! 2,000!38 1,000 
b.* A Gallar is Yd iUs. as. OM KA BRIE KA beasd 





This statement shows that the receipts for the week ending 
June 16 were 1,000 cantars and the shipments to ail Europe 
2,000 bales. 

MANCHESTER MARKET.—To-day being a holiday at Man- 
chester, we repeat the quotations for last Friday, which were 
74@75¢d. for 82s cop twist and 5s. 7d.@63s. 7d fur 84 Ib. 
shirtings. 

EUROPEAN COTTON CONSUMPTION TO JUNE 1.—We have 
received to-day, by cable, Mr. Ellison’s cotton figures, brought 
down to June 1. The revised totals for last year have also 
been received and are given for comparison. The takings by 
spinners, in actual bales and pounds, have been as follows: 























From Oct. 1 to Junel. (Great Briiain.| Oontinent. Total. 
For 1885-86. 
Takings by spinners...bales 2,205,000 2,353,000 4,558,000 
Average weight of bales.... 454 447 450°4 
Takings in pounds .......... 1,001,070,000) 1,051,791 ,000/2,052,861,000 
For 1884-85. 
Takings by spinners ...bales 2,261,000 2,227,000 4,488,000 
Average weight of bales.... 444 436 440 
Takings in pounds.... ......'1,003,932,000} 971,015,000)1,974,917,00 





Stated in 400-lb, bales, the following shows the total taking 
and the total and weekly consumption for the two years: 


















































Oct. 1 to June. 1885-86. | 1884-85. 
Bales of 400 lbs. each, : 
. Great | Conti- Great | Oonti- 
000s omitied. Britain| nent. Total. | Britain| nent. Total. 
Spinners’ stock Oct.1.! 54,| 138,| 192. || 89,{ 152,| 241, 
Takings to June 1..... 2,503, | 2,629, | 5,132, || 2,509, | 2,428, |4,937, 
ES e 2,557, | 2,767, | 5,324, || 2,598, | 2,580, |5,172, 
Consumpt’n 35 weeks.| 2,350, | 2,240, | 4.590, ‘| 2,472, |; 2,170, |4,642, 
Spinners’ stock Junel; ‘207, §27, 734, 126, | 410,} 536, 
Weekly Oonsumption, 
00s omitted. 
In October.......... 57,2 64,0 121,2 72,0 62,0 | 1384,0 
In November..... .. 68,0 64,0 132,0 | 72,0 62,0 | 184,0 
In December........ 70,0 64,0 134,0 72,0 62,0 134,0 
In January ......... 70,0 64,0 134,0 | 72,0 62,0 §134,0 
In February........ 70,0 64,0 134,0 72,0 62,0 | 134,0 
cic eda 70,0 64,0 134,0 72,0 62,0 }134,0 
Be Bo veckancsaus 72,9 64,0 136,0 70,0 62,0 | 132,0 
Ps i cicteddsadsi 72,0 64,0 136,0 70,0 62,0 4 132,0 


The foregoing shows that the consumption in Europe con- 
tinues at 136,000 bales of 400 pounds each, against 132,000 
bales of the same weight a yearago. The total spinners’ 
stocks in Great Britain and on the Continent have increased 
20,000 bales during the month, and are now 198,000 bales 
more than at the same date last season. 


REPORT OF THE NATIONAL COTTON EXCHANGE ON THE 
ACREAGE AND CONDITION OF COTTON.—The National Cotton 
Exchange issued on June 11 its report on the acreage and con 
dition of cotton, The report is summarized as follows: 


‘The most striking feature of this seasonis the almost uniform reduc 
tion in acreage in tge Atlantic States, while the only increase reported 
comes from Arkanwis and Texas; and though in number of acres the 
one is abeut an offset to the other, there is « marked difference in the 
producing power of the two sections, a difference which the very de- 
cided faliing off of the use of fertilizers all along the seaboard may 
m:ke even more apparent. 

Regarding the condition of the crop, the helt may be divided both 
latitudinally and longitudinally into areas for comp»rison. The north— 
ern section, comprising say North Carolina, Tevnessee and coutiguous 
lands, has started off with uniformly good stands and crop in proper 
condition ; the Southern strip shows fairto good prospects, while the 
central portion, particularly towards the Atlantic, and lessening as it 
reaches the Missis+ijpi Kiver, complains of defective seed. poor 
stands, etc. Again, taking our division of two years ago, east of meri- 
dian 13 east, the crop, generally speaking, has not made a proper start 
while west of that line, embracing portions of Mississippi and ali 
Louisiana, Arkansas and Texas, we find well pitched c:ops, though 
threatened at the close of our mail reports atendvof May with drouth 
consequent upon several weeks of dry weather. 

Summing up, therefore,it may be said the crops of the Atlantic States 
are not as favorable as iast year, while the western pou:tion of the belt 
shows fully as good prospects as then. 

This outlook has been emphasized by the rains which our telegraphic 
revorts up to this present date show have fa len thronhout the belt, of 
great bevetit in Texas and reighboriug States, aud calculated to extend 
the unfavorable outlook in the Atiantic States. 


ACREAGE TABLE, 


Virginia, Missouri, ctc......... BE GREED i cnenccnndsnnsedba seis 100 
Be CI cacacsoceenesswns 97 | Mississippi............. el 100 
Pe Sc coceececnncescess EERE Seale. 102 
Riis catinbptdnedceuatingedine GaP Pe inedscndescankscuanade 100 
SR nlihbtiihbemeddenenicedinabbinind od Hi ES ears 104 
ES Ee ----*100 | 


Average for the belt a fractional increase. 
There are no complainis of any deficiency of labor. 


First BLOOM IN MISSISSIPPI.—Messrs. Fielding & Gwynn, 
of New York, are in receipt of a telegram from Mrs, K. Han- 
cock, of Oakhurst Plantation, Clarksdale, Coahom« Co., Mis- 
sissippi, saying that the first cotton bloom aj peared on her 
plantation on Thursday, the 17th inst., or earlier than ever 
before. Thetelegram further states that crops in Coahoma 
Tue first bloom was 


County are in very fine condition, 
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received at Memphis on Monday the 14th inst. It was also Total bajes 
from Miesisipps, from Mr. J. H. Biscoe, Bolivar, Bolivar Co.| Fp Gevte, Br ican lenanrit; 150.---Bthopia 300-439 
Last year the first bloom reached Memphis on June 17th, o Trieste, per steamer State of Indiana, 100 ..... .......... 100 
coming from the same party. NEW ORLEANS—To Liverpool, per steamers Architect. 2,830 
9g axa Cave. — Under date of Pasis, Texas, June 10, Mess iicd Sea, 4.230... West Indian, 2,408. “per ship ile Mat. 
a'tin, Wise & Fitzhugh write us: aii lien Bt rie lal te agg ta 21,5 
as Since our last report we are happy to state that our section has been To Bremen, per ship Kinburn, 178. ...... LL seuedeeaess saboawe 173 
blessed with abundant showers, and the condition of the growing cotton | CHARLESTON—To Barcelona, per barks Tres Auroras, 1,169.... 
trop is now as fine as it could possibly be. With a continuance of favor- Si ET SELLER ITE AIMS i ERI Re . 2,969 
able season, such as we have had heretofore, we look for the largest | WiLmiInGTON—To Liverpool, per bark Erna, 2,506................ 2,506 
crop ever raised in this section. Of course the crop is still subject to | NorFroLK—To Liverpoel, pee steamers Capulet, 4,289....Alava, 
many disasters and set-backs from now until gathering time, and it will esa tt ety RMA BR LISA AEA RET EG ta .. 9,091 
be miraculous if it escapes trom all of its manytenemies ; but at the | Newrort NEws—To Liverpool, per steame:s Niceto, 4,212.... 
resent writing the prospect for an abundant yield is exceedingly 8 SR ce Reheat dig cata ag at RDN ORR Sa Be as 9,042 
“Sore Borre BaGGinG, &c.—There has been a fair demand a ee ee 7,702 
- , — 9 BeF Seo ces cece ee ese eer Sess Sess seeeseseseSSesseseseseaesse . 
for bagging during the past week and the market is steady in we rene aay age rend eg ---- Weeer, TE ccecs 1,751 
tone, with eellers not disposed to accept anything under pres-| goston—To Liverpool, per steamers Bulgarian, 3,034... Ro- 
ent figure, while some look for 4 advance, - round .~ man, 3,056. ... Virginian, ee. Ee tes 9,873 
cels the figures are 64¢c. for 14¢lb., 7c. for 1341b., 73gc. for ELPHIA—To Liverpool, per steamers Britis ince, 
2lb, and 81gc. for standard grades, while in a small way a 1,662... British Princess, S64..............+..+0- covcccee.- 3,085 
fraction more money is asked. Butts are only moving ina Total . wane cce -ca-secces coe. TIO 
small way, as buyers are not disposed to lay in any large sup-| . The particulars of these shipments, arranged in our usual 
ply at the moment, but prices are steadily held and paper form, are as follows: 
grades are held at 111-16@1%{c., while bagging qualities are ine. peg o uiiidai 
quoted at 2@23¢c. ane @ demné Naples 
COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMEN!S Showy — Ham- Ant- Bavee- one ee 
om i i . ull, Havre. rg. werp. a. drieste. Totat. 
wt eee ance roars Garson ead’ the ese day oi | RBokeet: ghghg 600 86S By “Bs OM PSR ash 
. , RE §—_ ESET RE ee 
the month. We have consequently added to our other standing | Charleston. ...... 0.222. -2ee-2  ceeeee cerns 2,969 ...... 2,969 
tables a daily and monthly statement, that the reader may none n tty ceccce cccces comme sceeee specs enenee 2 Ae : 
constantly have before him the data for seeing the exact relative | Newport N. 9,042 200002 [1777 LIITE INSITE III INT  ofoae 
movement for the years named. The entapeey 4 since Baltimore. . Z-aee ~omee  eeeuue * 2 eas - 9,838 
i ; naton..... Sr ° Wikaiadels~ Gthiad walibnle. “ecemien'  beitienn wansirs 9,873 
September 1, 1885, and in previous years, has been as follows ~ . SES . > Ge spuadiinecasedibceseedinaoesedibesssedibesen Ah, 
Monthly Year Beginning September 1. Total... 67,046 632 995 4,645 633 2,969 627 77,597 
Heceipis.} 1985. | 1884. 1883. | 1882. 1881. 1880. mg So ee Sr sonnes this week of ye sg onan 
- oa cotton from Uni bringing wn t 
Sept’mb’r| 385,42| 345,443 343,812} 326,656| 429,777, 458,478 | tne latest dates: aes Gee, ot a ee 
October. |1,055,524/1,090,385 1,046,092; 980,584) 853,195) 968,313 New os a 
Bovemb’r|1,083,552|1,122, 164 |1,030,380|1,094,697| 974,04; |1,006,501 | Nonrorm For Liverpool Jane La Steainee Wie te L307 
Decembd’r '1,069,920)1,104,211 | 1,059,653/1,112,536| 996,807/1,020,802 ~_ bn Leng — ny Phen vag ys ee a2 as 
- . —ror ver —J une - mer ava, ° 
January .| 543,393) 475,757) 487,729) 752,827) 487,727) 571,701 Boston—For Liverpool— J ~ ogy 3—Steamer Cephalonia, 943....June 9— 
February.| 414,656; 261,449) 385,938) 595,598) 291,992) 572,728 Steamers Gallia, 367.....Bavarian, 2,253.....June 14—Steamer 
March...| 283,645) 163,503) 241,514 482,772) 257,099; 476,582 Norseman, . ‘ 
April ....| 202,866] 103,375|" 111,755} 284,519) 147,593] 284,246 | BATTINORE. For Liverpool June 14— Steamer Caspian, 1,26. 
May...... 133,147) 35,575, 45,918) 185,523) 113,573| 190,054] PaiLapELPHIA—For Liverpool—June 15—Steamer Illinois. 
pen. 5, ne 4,752,791|5,815,712)4,551,808/5,549,410| Qotton freights the past week have been as follows: 
receipts May 31...' 98°44 97°99 96°61 96°43 94 47 Satur.| Mon. | & Wednes| Thurs.| Fri 
This statement shows that up to May 31 the receipts at the 
ports this year were 470,481 bales more than in 1884-85 and | Liverpool,steamd.| 539 | %4@5go) % 4@53q) %4ASgq) Meg 839) 4 OSs 
419,554 bales more than at the same time in 1883-84. Byadding| 00 _ Sail...d.)  .... ones ones ose: cece cows 
to the above totals to May 381 the daily receipts since | Havre, steam....¢c.\bjg@1lgq} 544 516 516 Sig b16 
that time, we shall be able to reach an exact comparison of | D0 sail......¢)  .. cove menee wae ~ anes 
the movement for the different years. oe steam..¢c.| 1lgg 1lg9 1130 11g 1lgo 1130 
: : ae ae oun ene eaine eve. cece 
1885-86 | 1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81. | Hamburg,steam.c.) 5j¢ 516 San | Sue 516 516 
#3 . Do sail... .¢. : 
Tot.My31 5,172,345) 1,701,864) 4,752,791) 5,815,712/4,551,808/5,549,410 . “ eed eee — va — 
J’net....| 3,700, 623,88. oe ee eee ee ee a 
> . Buon 2,016) 695 2,056 1,498 2,720 3,905 peep Te prise own _— ae en 
ag. 9 591 301 2.828 g 2 401 6.351 — LTT) Uaioe, 13e4@7g9 1394 B71 39/13. 4 W139) eq D130! 1394 B19 
’ , ° , ’ C 
- 4.. 4,324) 297 528 4,127 8. te a poe sone wl mae ae wees 
“ 5....| 2696, 1,396 oes] cesel 4 sesel | | mnt ma teams. ec O%en) eo a i I wD 
eae: a. 1.146 5.175 4.100 3 32° 4.799 | Gn steam. ...¢.|!Se4@739/13, 4739/18, 4 D732) 344 @ 139) 13e 4 BT 32/1304 W 39 
«7..| ago 8. 1,043, 3,589] 2,245] 6,129 | 1tOBterstoam...d-) ey | Mea@ Ma) 1e4@ 4) 14's) 1ea@ 4) 1eg@ 
* 8...) 3,313 609, —sBs. 5.163, 2,00:| 3,806 | “Bewerp, steam.) 4 he e he 6 8 
™. Bee 2,805 556 2,002 3 23t 2,903 4,381 * Per 100 lbs. 
* 10... 3,710 416 713 8 1,865 4,984) LIVERPOOL.—By cable from Live l, we have the following 
* 21... 5,599 250 £69 2,485 8. 3,793 | statement of the week’s sales, stocks, &c., at that port. We 
* 38... 5,698 1,750 593 5,563 3,105 8. add previous weeks for comparison. 
” BBoses 8. 392 3,459 2,908 2,190 6,754 
* 14... 3,957 8. 329 1,642 1,886 E,719 May 28.| June. | dune 11 | June 18. 
“15 6,444, 422 8. 5,73°, 1,865; 3,741 oe be ee 
oe ’ / , ’ Sales of the week........ bales. 5,006} 66,004 67,30) 28,0€ 
16... | 2,414 340 515, 1,588, 2,753 3,260 | Of which exporters took .... “2’00t 3,000 000 1.060 
“17....| 4,164 462 2,107. 8. 13,299 4,951] , ot which speculators took.. 527000 482008 1 2,000 91-000 
a - Dt eeex sacséeneocens , J , ,UG 
18....| 2,204 168; 204) —*1,018 8. 2,709 A stual CXDOT:..-eeeeereee oo0- 5,000 2000 £000 Py red 
le one - | = R79 GAD (eae aatamanypaste tated i 18,0¢ 12,0 4, , 
Total... .. '5,232,830)4,711,791 4,775,84u 5,872,657 4,599,380|5,625,401 | ioral stock Estimated 227” 633°000| 651°000| 643;000| 664. 
Percentage of total | | Of which American—Estim’d| 461,00C| 490,000] 480,000) 495,( 
port rec’pts J’na 18 98°67, 98°47) 97°56 97°44 95°77 opal import of the week...... 90,000} 92,000) 60,000 57,000 
This statement shows that the receipts since Sept. 1 up to | amount afloat. -..--2.77| 244°000| 249000] 232000] 283,00 
to-night are now 521,029 bales morethan they were tothe same | Of which Anerioan ......... 135,900| 120,000} 104,000} 131,0C0 


day of the month in 1885 and 456,990 bales more than they were 
to the same day of the month in 1884. We add tothe table 
the percentages of total port receipts which had been received 
to June 18 in each of the years named, 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
77,597 bales. So far as the Southern ports are concerned, thes, 
are the same exports re oe telegraph, and published i 
the CHRONICLE last Friday. ith regard to New York w 
include the manifeats of ail vessels cleared up to Thursda 
night of this week. rn, 


New YorK—Io0 Liverpool, per steamers Alexandria, 627.... 
Aurania, 891....Baltic, 1,226.... Euclid, 1¢4....Germanie, 


O°... mame, . DBED. ... WeOOMs BRO cc ccccccccscceswcscce 733 
To Hull, per steamer Martello, €32 ........-..0..22.-20.------ 632 

o Havre, per steamer La Normandie, 995................... 995 
To Bremen, per steamers Elbe, 246....Ems, 200........ .... 446 
To Hamburg, per steamers Bohemia, 1,570...Rhaetia, 700.. 2,270 
To Amsterdam, per steamer Zaandam, 198..................- 19 


¢ To Antwerp, per steamer Belgenland, 100.................00. 10v 












































The tone of the Liverpool market for spots and futures each 
day of the week ending June 18, and the daily closing prices 
of spot cotton, have been as follows: 

















Spot. Saiurday| Monday.| Tuesday.| Wednes ITaursd’y. Frida: . 
rose : : : week? pares 
Market, ° : ‘ In buyers’ In buyers’, | Fair 
12:30 P.M. ; ; : favor. favor. | demand. 
Mid. Upl’ds lg 51g 5g 
Mid. Orl’ns. 5316 5316 5316 
Sales. “7 > -y 8,000 8,000 | 10,000 
pec.&exp.| = = 500 1,000 1,C00 
Futures. = = = sheild coe 
Market, : ° ; Duli at eae y Pn 
12:30 P.M. : : ; ‘dimen cane vance. 
Market, : Quiet 
. ‘ ‘ b t 
4 P.M, Dull. Dull. | steady 
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ighest, lower and closing prices of futures at 


"The opening, 
~ | ven below. These 


for eac day of tue week are 








prices are on the basis of Uplands, Low Middling clause, unless 
The prices th 63 
are given in pence and he, thus: 4 means 
sWcia’ as On wees 1-64d. 
Sat., June 12. Mon., June 44. Tues., June 15. 
— 3 : : 
ARBs s000 : 
June-July... b> b> ‘4 
July-Aug. g s s 
Aug.-Sept = 3 = 
Septem ber.. ee] so} = 
fept.-Oct.. ; : : 
Oct.-Nov ° ° 
Nov.-Dec : : : 
Dec.-Jan : : : 





Wednes., June 16.|| Thurs., June 17. Fri., June 18. 





Open) High} Low.) Clos .| | Open| High; Low.| Clos .|| Open| High| Low.| Clos 


a | ad | 4d. | 4. a | d.| a. | 4. ad. | 4. . 
June... ..... 5 03 | 503 | 502/502 || 502 | 502/502) 52 || 504/504 504) 504 
June-July..| 503 | 503 | 502 | 502 || 502 | 502 | 502 | 502 || 504/504' 501| 504 
July-Aug...| 503 | 503 | 503 | 508 || 508 | 503 | 502 | 502 || 504 | 504/504) 504 
Aug.-Sept ..;504 | 504; 504!5 04 || 504/504; 503/503 || 505/505 / 505) 505 
September..| 505/505 | 505/505 || 504/504) 504/504 || 506) 506/506) 506 
Pept.-Oct ...; 601 | 501 | 501/591 || 500/500; 500 | 500 || 502/502 | 502) 502 
Oct.-Nov....; 461 | 461 | 461 | 461 || 461 | 461 | 461 | 441 || 462) 462/462) 462 
Nov.-Dec...| 460 | 460 | 460 | 460 || 460 | 460 | 460 | 4 60 || 461/461 | 461/ 461 
Dec.-Jan....| 460 | 460 | 460 | 460 || 460 /| 460 / 460 | 460 || 461/461 / 461) 461 



























































BREADSTUFFS. 
Fripay, P. M., June 18, 1886. 

The market for flour and meal has been dull, and there is a 
pretty general reduction to be made in the range of quotations , 
as given below. To-day the market continued dull, with 
prices barely steady. 

The wheat market has been quite depressed. Spring 
growths have declined most, and at the reduction about half a 
million bushels of these grades were on Tuesday and Wednes- 
day taken for export, including large lines of No. 2 Chicago and 
Milwaukee at 79@80c. The depression was due to the im- 
proved crop accounts from the Northwest and the corres. 
pondingly dull foreign advices, which caused a complete loss 
of confidence among receivers and holders. Yesterday there 
was a steadier feeling ; a brisk speculation caused a moderate 
recovery in values, but the business for export and milling 
was small, and to-day the market closed generally dull. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Mon. Tues. Wed. 





Indian corn 1 has been inactive, variable and quite irregular. 
There is a decided scarcity of prime samples for promp* 
delivery, and these have been comparatively dearer, having 
at the same time some effect on early futures, To-day the 
whole market was slightly firmer, though crop prospects con- 

inue good, 

DAILY CLOSING PRICES OF NO Z MIXED CORN. 





‘at. Mon. Tues. Wed. Thurs. Fri, 
In elevator.............-... 44 444 44g 44% 44% 45 
July delivery......... snus Ge 441g 444 44% 45 43% 
August delivery........... 455 45% 45% 451, 45% 453, 
September delivery........ 46 * 464g 46 457.2 45% 457, 
October delivery.... ...... cabin 4616 sities onde 461g 





Oats have been variable, ‘but on the whole depressed, Lower 
prices led to some business for export, but not enough to 
relieve the market. To-day, however, there was a slightly 
firmer feeling. 


DAILY CLOSING PRICES OF NO. 2 OATS. 
Sat. Mon. Tues. Wed. Thurs. ome 
3 


June delivery... .......... 34 34 335, 33 33 

July delivery........ ...... 33% 34 335g 33 33 331, 
August delivery........... 32 321e 31% 3llo 311, 32 
September delivery........ silat 31 B3l% £31 30% 30% 


Rye is decidedly lower, under sales to close contracts, in th, 
face of very little demand, Barley malt favors buyers, enerns 
for choice samples, the season thus far being to cool and wet. 


The following are the one - rca 
8 bbl. * 00@ 2 73, “south’n com. extras.. $3 400 375 











GRALN. 

“ae Rye—Weatern.........56 @ 58 

any gt bush. 74 @ 886 tate and Canada...59 @# 61 
serine cine ss 80 @ 82 Oats—Mixed ..........32 @ 36 
Red winter, No 2 84 @ 85 Wits <n cecccceo OE @ an 
Red winter ... .. 75 ®@ 88 No. 2 mixed.........33 @® 34%, 
White.... eeeeceee 78 Ld] 87 No. 2 white eeee@ee eee 37%2 38% 
Corn—West. mixed 35 o 46 Barley Malt— 
West. mix. No. 2 45 @ 46 CT .-85 @105 
West. white...... 43 @ 47 State, two-rowed... 73 @ 78 
West. yellow..... 43 @ 47 State. six-rowed....80 @ 88 
White thern.. 48 @ 54 Pe anada.........68 @ 7 
Yellow Southern. 44 @ 47 


EXPORTS OF BREADSTUFFS FOR MAy, 1886.—The following, 
made up from the statement issued by the Bureau of Statistics, 
shows the exports of domestic breadstuffs from the under- 
mentioned customs districts of the United States for the 
month of May in 1886 and 1885, and for the five months 
since January 1, 1886 : 

















May. 1886. 
Breadstuff 3. 
Meperte, 1886. | 1885. Five Months. 
|Qu'ntities| Value. |Qu'ntities| Value. |Quantities} Value. 
Barley, bush Sa43 cre 
— 26 36 219 $ 178 629 . 563 
Philadelphia... cueak’: aemeteah cacti: eae” accudaee” ee 
altimo ah: aemaawen.  deadeimael-" sanicnieiae ‘qeaiac iaihiae 70 75 
New Orleans. ell. Jesteheel seaeabhel  ccannaall sdmimaal  exsbanest ~ “Sceistae 
San F.&Wil’m’te 16,227 10,554 23,502 14,398 81,448 55,696 
Dn serestenl ” edeareeel  dadacaeadl.. enedeee f°  -a-teceadl  casanuien 








Total, barley... 16,253 10,590 23,721 14,576 82,147) 56,334 


Corn, bush. 



























































































































































row A ay cecccece 1,863,844 921, 1,996, 1,176.221| 11,479,843 5,808,220 
A es asaaiaes 193,336 96,766! 266.26 153,376; 1,502,082 781,403 
Philadelphia... 106,669 52.553, 685.230) 385.404) 1,236/341 601,569 
PES 1,031,927; 500,728 975,686 548, 125) 10,077,186) 4,848,568 
Soar Orleans banged 1,177,537; 533,2 430,983} 283,233) 5,889,668) 2,502,+28 
San F.&Wil’m’te ’ 2,353, 1.033 849 12,387 8,630 
Other cus. dist’s*, 1,574,802) 653,785 745,253) 366,463) 4,260,179 1,959,688 
Total, co 5,951,724) 2,760,763 5,100,936) 2,863,671) 33,908,136) 16,510,906 
Govacneal. ’ bbls. 
New a Tiinneces 4,589 27,463) 11,622 38,828 50,115 150.401 
Boston........... 6,647 16,052) 11,018 30,362 30,623 75, 
Philadelphia. oon 1,091 2,813) 4,461 13,668 3,928 11,000 
Baltimore ... ... 5 20 203 651 312 W684 
New Orleans = 2 6) 9 14 41 
TT § scecebesl <ésesacuel sessinasl _ ..capel . eese. 1% _apiane 
Other cus. dist’s* 2.723 7.746 560 1,488 11,083 86,934 
Total, corn-meal | 20,057) 54,100, 27,898| 85,006 7 274,919 
ush. 
New York........ 11,87 5,478 241,183 106,664) 449,645! 176,614 
“pineal 76 285 151 1,227) 504 
Philadeipl phia..... 1,796 700 1,785 882 sae’ { 2,392 
alt Reeves! - skudene” ’ ebieeielle ” ~ dled tideeala 2 
New Orleans. ie 5,284 2,015 51 37 9,993 3,943 
San F.& Wil’m’te 8,520 3,848) 6,187 2,970 43,062 16,749 
Other cus. dist’s* 140 90 17, "427 6,045 561 246 
Total, oats....... 27,774 12,207 266,918) 116,744 510,084) 200,540 
Oatme al, lbs. 
New York....... 232,492 6,072 134,947 4,284| 1,046,696 £8,604 
A ans nice 950,60 23,810) 80,000 2,200} 2,824,340 65,187 
Philadeiphia... hte ede 8 §86eannee ,000 6.200 361.000 9,390 
Baltimore ..... 1,353,050) 35,414, 217,000; 10,57 3,101,570, $8,249 
New Orleans..... 30 2 100; 95 5 
San F.&Wil’m’te 26,650 555 18,300 60% 74 448) 1,602 
Other cus. dist’s*| .. 2.22.) eeeeeees 418,400) 8,368; 1,082,6% 18,719 
Total, os oatmeal. .| 2,562,822) 68,853) 1,148 ner 32,235 8,490,-20 214,756 
ye | 
New ‘York. heel 7, 4,905} 31,093 23,590 46,430 32,774 
Philndeipiia Rijn eépéteedl e006 ead  aeadmmeat | ionmdaden”  -“evedeens 
ian. eel" edbesseeh  cocnacer 13,728) EE: cecdeudul.. . “wendauis 
New leans. —e° sewowubd ntehs 0d * enucebun t * Semmes 40% 185 
San F.&Wil’w’te| 0... | cesses : ae Rpt teow 1,309 928 
SMUT «= cccccccsl §« cccdcacel © conscecal cucesees] cocccces)|  ccescane 
Total, rye........ 7,880 4,905 44, 821 34,659 48.046 $3,947 
Wheat, bush. 
“pad York seepese- 3,832.657) 3, ae, a6, 1 Au O41 1 -. $48} 9,515,274 8,877,456 
De cende coese 215.274 1-2,225 9.963) - '851,818 502,355 
Pniiadelpinta 419,392 gue “680: 224,512 231 943) 1,131,544 1,082/992 
hens oes 454,006} 402.102, 127, ‘S77 126,805 1 ‘553. 653 1,414,740 
ony Re semen oat tinal. obenemes 502 547 
San F.&Wil’m'te| 1,720,174] 1,302,122 1,980,852) 1,714,422) 13,291,687 10,614,678 
Other cus. dist’s* 929,318 759,058 "£04,282 200,892' 1,163,654 961,486 
Total, wheat..... 7.578.821 6,658,955, 4,088,789 3,831,863, 27,.08,457 23,449,502 
Wheat- — bbls 
vow sbadwens 345,948) 1.491.424) 318,483) 1 556, 781; 1,230.638 5,602,817 
Seni oni 171,764, 914,647) 187.506! St 705,381 8,769,501 
Philadel jpnia.. 50.275} 268,928 91,026 ety ‘984 186,47 969,106 
Baltimore.... ... 114,525} 571,812 165. 747, a 781 427,699 2,071,156 
ny tonne errr 2,038 Hy 1,749 9 9,145 13,390 67, 
San F.s Wil’m’te| 139.861) 526.695) 105,963) 463,360 590.580 2,321,952 
Other cus. dist’s*, 44,269 194,399! 52,641, 266,163} 130,735" 616,109 
Total, wheat-fio’r 868,680) 3,978,170! 923,115 4,517,118! 3,304,897 15,417,869 
Totals. | | 
now Zork idionenal sees oon 5,980,807; ........ 4,335,804; ........ 20,672,44 
Ne aE sc eckads 1,248,119 ........ | 1822951) oo. o. 5,197,617 
Philadelphia beendl <secccsed 714, 649° saneéena | 1,051.071; «....... 2,676,449 
Baltimore ... ... b ewtceses 1.513. 076 oeevenen | eee 8,423,804 
New Orleans.....;  ...sses. 545.577) nc eee DL? csancdes 2,574,777 
San F.&Wil’m'te........ 1,936,127 | S.. > Séadebes 13,020,282 
Other cus. dist’s*| re 1 ‘615, 073 ecccccce! 545,919, eeanunes 3,598, 152 
Grand total...) ........ 118,548,643... 11,406,878, ....... 56,158,573 
* Other customs districts: BN, GO ccicccceceae >< $251,668 
BPRSOS, TORAB. ccccsce coccccseces $5,795 | New Haven, Connecticut. 4,380 
Chicago, Illinois Na iaidinndnonmenel 5O4, 400 Richmord, Virginia.... ...... 552 
Detroit, Michigan.............+. 64.093 Yorktown, Virginia ak w himieaine 331,568 
Duluth, Minnesota............- 259,14 ee 
Huron, Michigan..............-- 30,476 | a ee $1,615,078 


Note.—This statement includes about 98 per cent of the entire exports of the 
articles named from all ports of the country. 


The movement of breadstufts to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara 
tive movement for the week ending June 12, 1886, and since 











Fine 

Superfine | SER 75@ 330 /Sonthern bakers’ and 

Spring wheat extras. 3 00a 350; family brands...... 3850 485 
nn, clearandstra’t. 365@ 460 aye ‘nga supertine.. 3252 340 

Wintershipp’ge: Seujees.  § 3 | Ripe  ~ Rittnesike pg aeeeen 2302 270 

Win XX.. 3750 475 oun soak 

a 4500 500| Western, &........ 240a 2 70 

Southern suners...... 3000 340| Brandywine, &c.... ....8 





July 26 for each of the last three years: 


rere enas 


Saleen Sarees 4 
ee ee ee 
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[Vou. XLII, 
Receipts ai—| Flour. Wheat. Corn. Oats, | Barley. a Rye. : Flour. Wheat. Corn. 
Bbis.196 lbs| Bush.60 Ibs| Bush.5t Us| Bush.32 lbs' Bush 48 Ibs| ush.56U | ge orty to—| 1995-86. | 1884-85. | 1885-86 | 1884-85. | 1885-86. | 1884.85, 
Chicago...... 67.603) 166,939, 1,840.174] 876,239 71.702 12,327 Aug. 24 to| Aug. 25 to) Aug. 24 to) Aug. 25 to | Aug. 24 to] Aug. 25 te 
Milwaukee... 789, 965,100 9,120} 26.481 14,940 2,46) June 12.) June 13.) June 12.| June 13. | June 12.| June 13. 
Toledo....... 4,086, 35,931 220,360] 10.7011 | seen Bbis. Bis. Bush, | Bush. | Bush Push. 
Detroit...... 2,809 57,300 30,046 45 165) 2,545 ** Un.Kingdom| 8,646,231} 5,188,338 15,617,013] 21,946,322] 34,306.15S| 20,999.29 
Cleveland. 4,121 26 650 13.500 i a Continent ... 121,470 $09,159) 10,138,307) 18,221,987) 16,005,635 11,202,979 
- gy a 17,060} 75,454) 857,175, 182,215 4,221 5,683 13.&C.Am...| 871,112] 608,203 14.206 45,483| 946.583| 1454074 
tees ees 1,400 4,100 95,260, 1¥8,740 18,700 8,000 | West Indies. 726.760} 699.492 5,109 1,000} 266.933} 425,049 
(Rca I as seats] sees = apes Brit.Gol'nies| 464,534] 480,880 25 216, 75,7431 71.084 
Tot. wk. ’86|  100,708| 993,501" 2,566,735, 1,8z4.561| 112,108, 28,475 | Oth.countr’s| 25,264) 54,935] 45,814] 23,071) 5,556] 81,59 
Same wk.’85| 101,166; 1,174, 575) 1,872,951) 1,323,601 72, 676) mn ss Total....... 5,655.373| %,320,457| 25,621,374 40,241,558] 51 877,713! 43, 3,157,031 
Same wk.’ . 761 2,511,397) 3,378,697 55.613, ls 
‘cones jopss 148,400, 761,585, ™” ea The visible supply of grain, comprising the stocks in granary 
1885-86. 7,552.816| 54,199,927) 84,023,680] 55.882,969| 20.121.126. 2,778,362 | 4t the principal points of accumulation at lake and seaboard 
1864-85. 8,976,590| 95,763.127) 88,834,766] 55.2>7.657, 16,576,378 4,539,900 | ports, and in transit by rail and water, J ae 12, 1886: 
1888-84. 8.100.418] 65.537.116 99.504 901] 58,898 37 16,907.967 6.603.16¢ Wheat, Oorn, Rye, Barley 
In store at— bush bush. bush: bush. bush 
The comparative shipnagnts of flour and grain from the same | S¢W York.... .... 2,574.440 2,115,°10 999,358 54.515 1.523 
ports from Dec, 21, 1885, to June 12, 1886, inclusive, for four | a'bany.... 2.7... 1,000 57,000 26,400 18,000 6,006 
years, show as follows: Bffal )- aonn sanee 1,694,011 350;173 20/542 5,306 23,431 
85-36. 1884-35. 1883-84. 1882-83. | Chicago.......... 8,300.929 2,301,285 373,904 17,781 30.663 
Flour. ee owe DDI 8. 4. 500, 196 5,773, L355 4, 696, 078 4,222,497 Bi . Sent 0 ne 9 2%. e 5 s nie " 3 he A Ais 13 it e O.0s 
ara ar waukee....... 2,723,4 | acral 3,371 ’ 
Wheat.... .bush. 18,820,478 18,710,371 19,523,795 13,513,142] Do afluat..0. ae. a <ee ~~ 
iti aneenens 35,917, 74 46,497,283 41,929,864 4X,141.585| coluth ... ....... 5,373,107 ian kee eee? eee : 
I ati eimai see eaeeeere. Saieeere 80060200! fe aa... ....... | Soeett tenors eaters . 
ee 4,350,592 2,586,433 2,674,895 4,483,028 | Loledo.... ....... 801.500 284571 }#£58.359 aa: ee 
TPO cocd evesecees 791,399 _ 926.4 41% 2,859,503 1,634,225 Getrels ka ok oe nts arose 20,933 mae 59 
— aoc sent> OIG ED, 5s coccsce ceveee 22 76,364 
Total grain .... 81,191,888 90.5 842,070 89,164,029 88,620,330 | 3¢. Louis.......... 412.725 1,393,967 75.635 21,794 6,300 
‘ ; . Cincinnati .... .. » 100,000 5,000 15,000 25.000 10,000 
Below are the rail shipments from Western lake and river | Boston ..........- 13,212 70,860 281,926 2,209 7,614 
ports for four years: cine anes k,n oe 1 epee 
: 1886 1885 1884 1883, | Montreal .... .... 627,453 48,683 70,567 40,593 1,547 
Week Week Week Week | Eniladelphia...., 234.485 114,0°8 163,475 bay 
June 12. Juneis. Jue 14. June 16. ceecenes oereee Rt rene ~— 14,957 537 
om ‘ pag a i ecccee . 9 ** whe VVV #3838= eee nce eeeene 
FOUL... .occeccce.+--DD18, 75,0UL _122,4 1 96,649 74,428 Kansus City...... 21 1,035 os ust 1,957 . “7 oehen " 
Wheat.. ..........-bash. 115,305 998,235 233,748 164,504 | Baltimore -....... 2 OEE 472,132  — onneee 95S sw aeee 
COMM wes vraeeceeeeseeeees 402,679 1,953,474 1,167, 20 368,452 —e weeees ae rv wae ee tweens wees neweee 
3,5 59,73: 58. TUG & wig’ a Od — Ae esis  wocco cuaem 
a ~ecccce ccccccces errr ones 1, 13 +44 “= 701 Qn Sane. . neds 208,760 122.700 wap 
seeeceee ee ; , ‘ 2 ante ~ ‘ { | Ste pa : SA, Qs 3 . " AEC 
BIB renee- onageens Sey te ee  Saeel = 1 Go annel......... 2,088,000 332,000 ...... 8,300 2 , 
Total. c.cccce -ccee--e. 1,981,891 4,270,184 2,706,957 1,373,844 Tot, ane 86. 32,12 4,1 88 9,186.8 35 25 38 31 804.630 2452 27 
: . ot. June 5.’'S6. 33,465,946 8,351,322 2.168, B26 295, 
The rail and lake shipments from same ports for last four | 7 ¢ June 13,854 37/749'919 52473-749 3,25 L.30L 205,196 219.732 
wevks were: Tot. June + "8 1* ab. 414,827 ry 450. Su 3.446,072 519,703 317,682 
.. ’ ’ , * 
ending— bbl bus bush. bush. bush. bush * _P; ’ 
Tn’els,'B6 218.415 1 98% 370 0 1.068 1.682843 28,925 36,739 Minneapolis and St. Paul not incinded 
Ju’e 5,’86 207,724 258,829 ~ 922,66 Ay § 236 
May29,’86 20~,386 1,685,997 1,223,793 1,396,737 51,655 45, 93 THE DRY GOODS TRADE. 
May22,'86 135.584 3,138,968 1 ,802,245 1,334.457 50,785 31,752 





Tot.,4.w. 820,109 6,752.664 


6,175,758 6,386,699 180,096 123,545 





4w’ks’85. 654,986 6,436,836 6,453,553 5,115,624 141,862 100,706 
The rece martes of flour and grain at the seaboard ports for th® 
week ended June 12, 156, follow: 
mi Wheat, Oorn, Oats, Ba erseys Rye, 
At— bush, bush. bush. bush. bush 
New York ..... } 16. 157 1,593,050 480,550 753,450 625 10,290 
Boston. ........ 84,065 139,803 122,406 104,613 ...... 1,110 
i" ct ett ei gm oA 
Philadelphia... 16,729 59,223 69535 164,012 22... lol. as 
Baltimore...... 16.726 68,197 419,704 19,682 ...... 4,760 
Richmond...... 3,358 8,519 17855 2,544 ...... 1,150 
New Orleans... 11,789 3,858 131,003 1s, > mere aia 
Total weelt... 257.932 2,108,578 1,535,408 1,181,698 625 17,310 
Cor. week ’85... 228.769 1,349,005 °859,419 1,095,769 20,679 8,950 


The exports from the several seaboard ports for the week 


ending June 12 


, 1886, are shown in the annexed statement: 










































































tn doug Wheat. Corn. Flour. Oats. Rye. Peas. 
ush. Bush. Bbis. Bush. Bush. Bush, 
New York |1, 187, 504) 591,438 95,866 22,529 soe 1,787 
Boston. 39,793 amin | ey ee) eee 
N. News. 25,000 -eee 3 -eeens | ee@eeee+i «evans 
Montreal.| 186.56)) 158, 693 11,376) 138,425 ecccce 38,721 
Philadei. . 20,887 22'760 a. 8 86§6—6-~eeses oaees-5. mates 
Baltim’re 83,235) 502,369 Cl? la wecece secce 
GET ES.1 8 —s evecce 164,604 1,029 a: ea atdinina 
Dh.” exguecs  eeeden °° ‘dine. aque : = ladeiee 
Tota w’k.|1,583,058/1,439,864) 179,222) 161,454) = ...... 40,508 
"me tim 
. 1855. " 410,099; $03,864} 115,997) 130,210 16,046; 79,590 
The destination of these exports is as below. We add th® 
corresponding period of last year for comparison. 
Flour. Wheat. Oorn. 
Exports 
k\ i8&*6 L8¥5. 1886. 1885. 1886. 1eR5 
~ — Week, Week, Week, Week. Week, Week, 
June 12. | June 13. | June 12. | June 13. | June 12.) June 13. 
Te - ioe Rols. || Bush. | Bush. | Bush. | Bush 
Un.King | 111,037 2,532) $35,228] 234,089)1,246,229) 538,033 
Contin’nt »21 "5,6 16) 647,810) 176.010) 165,656 269,480 
B.& C.Aim Ssl,tl4 BEMEET! epeceadsl | eeeedens 14,064! 53,444 
W. Indies} 15.268) 17,171| ..2ccc2] ool. 12,807, 41/975 
Brit.col’s »284 ee eee 400} .00..... 
Oth.c’n’ts 323 71] eeevcece| cesecces 708) 422 
Total | 179,222) 115,997/1,583,038] 410,099/1.429.864' 903.864 














By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 


season: 





NEW YORK, Friday, P. M., June 18, 1886, 

There was a substantial improvement in the demand for 
some descriptions of domestic dry goods at first hands the pas} 
week, and there was a better and firmer undertone in the 
general market. Bleached cottons were distributed in large 
quantities by the mill agents, and there was a freer move- 
ment in indigo blue prints, wool flannels, etc., package buyers 
having anticipated future wants with well-grounded con- 
fidence in the stability of prices, Dress goods, hosiery, heavy 
underwear and other fall and winter fabrics continued in good 
demand for later delivery, and transactions in this connection 
were fairly satisfactory in the aggregate. The export move- 
ment in cotton goods was exceptionally large, while converters 
and the manufacturing trade were liberal buyers of certain 
fabrics. The jobbing trade was by no means active—it never 
is at this stage of the season—but a fair distribution of assorted 
lots was made in relatively small parcels, and a pretty good 
package business was done in certain fabrics by a few of the 
principa jobbers who cater for the wants of large buyers, 

Domestic Corron Goops —The exports of domestics for the 
week ending June 15 aggregated 5,140 packages, including 
2,046 to China, 1,343 to Great Britain, 259 to Central America, 
209 to British Honduras, 293 to Chili, 154 to Venezuela, 153 to 
U.S. of Colombia, 114 to British West Indies, 108 to Argentine 
Republic, etc. On the day following the compilation of the 
foregoing exports, 8,682 packages (details of which will appear 
next week) were shipped from this port, chiefly to Shanghai, 
There was a much better feeling in the market for staple 
cotton goods, and a very good business was done in bleached 
goods at regular prices, stocks of several popular makes 
having been entirely closed out by the mill agents. Brown 
sheetings were more active, and there was a fair movement in 
colored cottons, wide sheetings and cotton flannels, Print 
cloths were in moderate demand and dearer, extra 64x64s 
having advanced to 3\4c, less 14g per cent, while 56x603 closed 
strong at 213-16c, Stocks last Saturday and for the three 
previous years were as follows: 








June 5%. June we Jun: 14, June 16, 
Stock of Print Cloths— 188 1s i8n4, 1883. 
Held by Proviience manuf'rs, 65 000 445 ‘000 315,,00 150,000 
Fall River manufacturers... £2,000 363,000 425.0 0 101, "000 
Provideuce specula ors ..... 151,000 3: 24,600 285,0:0 315, 
Outside speculators (est)..... 20,000 275,000 1..0,000 75,000 
Total stock (pieces)........ . 318, 0u0 1 ,407,000 1,17 173,000 641,000 
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Prints ruled quiet—other than indigo blues, in which there | 2 B Zoe o F Puzose Ps onk 
was a brisk movement—and printed and woven wash dress | = S3 Brose & AT) o © meee 3 gE eese 
fabrics were in moderate demand, while a good business was) = $8 8::8:2| |8 SE Bri Bis! |e B: ers 
done in cotton hosiery. Ss 8: Bi3:° 8 BS: giriiel |: gist: ge 
Domestic WOOLEN Goops—Manufacturers’ agents contin- | 8, Biiiis) |2 B: Siitig) ff Bitiig : 
ued to make fair deliveries of heavy clothing woolenson|* §&} ‘3: oi ¢* E $334 fs 34 . & 
account of back orders, and a moderate amount of new busi-| * i . me ST See 4 AOE AE : 
ness was done in fancy cassimeres, worsted coatings, &c. | = 2 | om ey RRR aS oe ee > 7: 
Kentucky jeans and doeskins were in steady request, but| Sldoloxzce2 |.|Sitalaseza |Fiai bcase |*|88 § 
transactions averaged light, Satinets were more active in © | | | ts ~~ SS ae ee 
movement than demand, but stocks are in pretty good shape | § £8, 2252 z ei eslor cme [419] Drawn. y ~2 : 
and prices remain steady. Cloakings continued in moderate | 2) == | wWeere loll se) Oyaen z S| Szsse |& 5 5 
request, and Jersey cloths and stockinets were more active in | 2-9 S28"2 |x| @l Sel roove |Kio! swrac a 
some quarters, Soft wool dress fabrics, all-wool cashmeres | 88 | e site mero! Om = mtomtone 1 Y g 
and worsted dress goods were severally in fair demand, and || 22) SXS2% |riS| AR ESESS [sie essse ig : 
prices ruled very firm, owing partly to the enhanced cost of 2) 32 SsS%5 [Ei SlAS | Ssasa_ \Si3i Soses 1 | : 
competing foreign fabrics. Flannels have shown more ani- | ~/¢ | S | com Bt | ~ 3 : 
mation, and stocks are so well in hand that pricesremain firm. 3 aah Ee |e Sie Coane s 2 eae w15 re 
Medium and Jow grade blankets were distributed in very fair | @ Ow eesae S| e ET: SREAS 7 3 | S2k-o) = ® a 
quantities, and there was a moderate inquiry for the finer] G|@& E5255 |E/S| aS cesses [Fle stare ||“! 
qualities, Carpets have-met with some attention, and there | —————————=|° '- $1 z 
was a fairly satisfactory business in wool hosiery, heavy wool - a usereaen 4 - “3 imemein 1 ” 4. CF > = 3 
underwear. cardigans and fancy knit woolens, Si es | po Abet Sc be 2123 Smoot | = | ~Prots |S lak 5 
FOREIGN Dry Goops.—Aside from a few specialties in light | = =,, oe s os | ol : 7 wesrow |< a S 
summer fabrics (in which a fair business was transacted)im | 5 $3 E2SS= [sia] S| S5SS=2 (2/8! ES VSS«/= =e c 
ported goods ruled quiet in first hands, ard the jobbing trade | & oD | Seon Plig| oN oOvesa js/S/8sustf S 23 =}. 
was compuratively light. Prices of the most staple fabrics re- | 2--#-2SF22 | |S ra nese |. |e SW ENe 
main steady in this market, and recent advices from the sources | & | ~2 | - _ Sirolea 4 9 | sere |B a 
of supply in Europe indicate that wool dress goods, silks and * | ix ereze = ote ea . ba tise . é 5 
worsted cuitings (for men’s wear) are firm with an upward! $, 23) S%a<*% | |S! SSi&Ensss ' |S SAASs | 5 F 
cual impo rtations of Dry Goods, = Fo! perso z| Se ea os Ketse ~ s 
The importations of dry goods at this port for the week | S| =, Hess 4° 38! F2S"5 3. $3332"2 % 
ending June 17, 1886, and since Jan. 1, and the same facts for | ;; e355 e109 89 a! wee | xB tole ie Sutese | ES 
SUES ENE ER patente Gteee Seer SIS8 S825! lSiselezgss | i$isesas | 
BANKS, BANKS, BANKS, 











GEO. STURGES, Pres’ . -F.W.GOoKIN, Asst. Cash 


North-Western Nat'l Bank, 
€HICAGO, ILLINOIS. 


Capital, $200,000. Surplus, $50,000. 


This Baz holds in addition $1,000,000 U. 8.4 per 
cent Bonds at pur, pledged by its stuck holders for 
the protection of its customers. Said bonds are 
pledged as above instead of being held by the Bank 
as a part of it~ leva! surplus, to avoid what we think 
unjust and excessive local taxation. 
LYvUWICK J. HILL, K.S8. MCCANDLESS, A 

President. Cashier. 
THE 


Gate City National Bank 


ATLANTA, GEORGIA, 
Designated Depository of the United States. 
Capital and Surplus, = = $300,000 00 


Accounts of Banks, Merchants, Corporations and 
Individuals respectfully solicited. 

Collections promptly made and remitted for 

Will act as agent for the investment of idie and 
surplus funds of Banks or Individuals. 

In our active and growing city money is always in 
demand. (ur rates reasonable. Give usa tri 


SuxRMAN &. JEWETT, Pre-. JOSIAH JEWETT,V. Pies 
WILLIAM C. CORNWELL, Cashier. 


Bank of Buffalo, 


CAPITAL, - $300,000 
This bank has superior facilities for making collec- 
ons on — accessible points in the United S:utes, 

nada and Kur. pe. liberal terms extended to ac- 
eounts: f bankers «nd merchants. 

CORRE PONDENTS.—New York, teenel Shoe & 
nee Bank; Union Bank of L nd 


W.T. BLACKWELL, Pres’t. P. A. ay Cashier. 


The Bank of Durham, 


DURHAM, N. C., 
Pay Special Attention to Collections. 
FiR:sT-CLASS FACILITIES. 


New Form Correspond»nts.—The National Park Bank 
nd seventh Ward National Bank 


J.G a i STAT BANK, t C. T. Walker, 
President. Incorporated 1875. Cashier. 


German National Bank, 


LITTLE ROCK, ARKANSAS, 
Capital (*aidin)= = = = = $200,000 


Prom pt attention given to all business in our line. 
Y. CORRESPONDENTS.—Importers’ & Traders’ 
National Ron and National Bank of the epubiic. 


gw E. BURRUSS, | res’. <A. K. WALKER, Cashier. 





. W. HILL 
Vice-Pres’t 

















First N.tional Bank, 


WILMINGTON, N. ©. 
Oollections made oa all parts of the United Statcs. 




















MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA, 


C: llections made on all So. thern points on best 
terms. prompt returns. 
JOUN P. BRANCH, President. 
JOHN F.GLENN, Cash. FRED. R. SCOTT, Vice-Pres’t 


THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS, 


RICHMOND, VIRGINIA. 


Circulars and information on funding the debts of 
Virginia and North Car: lina free of cost; one-eizhth 
per c nt charged fr tunding. Southern Kailroad 
and State and City Bons buught and sold 





| Brewster, Cobb 


& Estabrook, 


BANKERS, 
CONGRESS STREET, 


BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds, 


No, 35 








Jus. M. SHOUBMAKER, KUBERT M,. JANNSY, 


Jos. M. Shoemaker & Co. 


BANKERS AND 8TOCK BROKERS, 
134 SOUTH THIRD STREET, 
PHILADELPHIA, 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of BKultimore Stock Exchange), 
BALTINORF, 

Le ht 5 autem and SOUTHERN SECURITIES a 
spec 
‘Correspondence solicited and information fur- 
nish 
N. Y. Correspondents—McKim Brot: ers & Co. 





Robert Garrett & Sons, 
BANKERS, 
No. 7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 





JOSHUA WILBOUR, CHARLES H. SHFLDON, JR 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 


Dealers in Commercial Paper. Government and 
other first-class Bonds and Securities and Foreign 


x thange. 
Private Telegraph Wire to New York and Boston. 





Samuel G. Studley, 
COMMISSION STOCK BROKER 
No. 4 Exchange Place, Room No. 4, 


BOSTON, MASS. 
MEMBER OF BOSTON STOCK EXCHANGS. 


Narr & Gerlach, 


BANKERS AND BROKEBS, 
No. 437 CHESTNUT STREET, 
PHILADELPHIA. 

Members of the Philadelphia and New York Stock 
Exe ges. 


Cable Transf Bills of Ex e and Letters of 
_ eae 





Lamprecht Bros. & Co., 


BANKERS, 
No. 137 SUPERIOR STREET, 
CLEVELAND, OHIO. 


Transact a general benegne > pyettees and DEAL 
IN TOWN, COUNTY AND ONDS. Lists 
und prices furnished on meses Bh “ rite us if you 
wish to buy or sell. Refer, by permission, to Society 
for Savings, Savings & Trust Co. and National Banks 
of Cleveland, Ohio. 





ESTABLISHED 1871. 


P. F. Keleher & Co., 


805 OLIVE STREET, 8ST. LOUIS, 
Dealers in Western Securities, 
Defauited Bonds of Missouri, Kansas and [llinoisa 
qi from 


Specialty. Good cavestasent, ecurities. paying 
four to eight per cent. for sale. 


Chas. H. Potter & Co., 


INVESTMENT BANKERS, 
ahaa dag toed. OHIO. 


TIES: 
CiTy BONDS, 








| TOWN, COUNTY ANID 


LAKE SUPERIOR IRON MINING STOCKS 
AND STREET RAILROAD SECURITIBS 
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Farm Morigages. 


Legal Aotice. 


| Legal Hotice. 











Hayden & Dickinson, 


INVESTMENT BANKERS, 
DENVER, - - - - = COLORADO. 
We have on hand and for sale first-class County 

and School Bonds and other choice securities. We 
copecially recommend to conservative investors our 
LESTATE LOANS on Improved City and Farm 
Properties. These have been made by us after rigid 
ferred at onge. | Correspondence’ solieved, Highes 
on rrespondence so ° es 
references East and West. 





THE WESTERN 


Farm MortTGaGe Co., 


LAWRENCE, KANSAS, 


Offers to penvemeors the best securities in the market. 
FIRST oe Bad a UPON IMPROVED 


ARMS. terest and principal paid on day of ma- 
turity in New York. Funds poomesy laced. Large 
ence. No losses. Send for ci ar, references 


and sample forms. F. M. PERKINS, President; J. T. 
WARNE. Vice-Prest.; PERKINS, Secre 
CHAS. RT, Auditor 


. GILLETT, Treas; N. F. 
Farm Mortgages 

In Sums of $100 and Upwards on In- 

diana and Qhio Lands. 
NOTHING SAFER. ALWAYS PROMPTLY PAID 

SEND FOR PAMPHLET. 
JOS. A. MOORE, 

84 East Market St... Indianapolis, Ind 











Real Estate Mortgages on Cit 

NORTH- yz a Peenerty, ‘worth two 

our times amounts of mort- 

WESTERN ages, interest e per cont A, 

rcen ne and inter- 

TOAN 00., | Sete ees ata ys 

c es for n e e 

LOAN CO., American & veld it~ 
MINNEAPOLIS.) pany, of Boston, Mass. 
Pa‘d-Up Capital Send for circulars to 

$200,000. | NEHER & CARPENTER, 

Authoriz’d Capital Bankers, Troy, N. Y. 
0 


0 0 0 
6% 7% & % 
The American Investment Company, of Em- 
, lowa, incorporated with a apes 7 capital 
000, with branches at Huron and Mitc 
e Farm Loans in low 
h Principal and Inter- 
Guaranteed. Also 6 per cent Debenture Bonds 
(ob ions of the Company), running 10 years, se- 
cured by Mortgage loans deposited with the Mer- 
cantile Trust Co., N. Y. It also issues Demand 
cates of Deposit at 5 per cent interest. Write 
for pamphiet and references. 
ome Office, Emmetsburg, lowa. 
E. S. Ormsby, Pres., 150 Nassau St., N. Y. 
a 


—_—— 


Eastern Managers for Company. 






















Miscellaneous. 
Crenshaw & Wisner, 


71 WALL ST., NEW YORK, 
COMMISSION MERCHANTS, 


Members of the Cotton, Coffee and Produce Exch’s 
AGENCY OF 


THE HAXALL CRENSHAW CO., 
RICHMOND, VA. 


Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 


ORIENT GUANO MANUFACT’G CO., 
ORIENT, L. I. 
Standard Superphosphates. 


SULPHUR MINES COMPANY 
OF VIRGINIA. 
High Grade Pyrites free from Arsenic. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


OOTTON CANVAS, FELTING DUCK, CAB 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES, 


Also, Agents 
ONITED STATES BUNTING CO, 


A full supply, all Widths and Colors. always in stoc 
No. 109 Duane Street, 


BAGGING. 


WARREN, JONES & GRATZ 
ST. LOUIS, Mo. 
Manufacturers’ Agents for the sale of Jute Bagging 
IMPORTERS OF 
IRON COTTON TIES. 

















({OMMISSIONERS’ AND TRUSTEES 
/SALE OF THE PROPERTY OF THE DENVER 
& RIO GRANDE RAILWAY COMPANY.—In 
equity. —- CHARLES F. WOERISHUFFER and 
others vs. THE DENVER & RIO GRANDE RAIL- 
WAY COMPANY and others. No. 1,572.—Notice is 
hereby given that under and pursuant to a decree 
entered in the above entitled cause by the Circuit 
Court of the United States forthe District of Colo- 
rado, on the fifth day of May, i886, andin execution 
of the power of sale contained in a certain deed of 
trust dated the first day of January, 1880, and of two 
certain deeds of further assurance, respectively, 
dated November 22d, 1880, and September 29th, 1883, 
all executed by the said The Denver & Rio Grande 
Railway Company, to us as Trustees, default having 
occurred in the payment of the principal and inter- 
est of the bonds secured by said deed of Trust, we 
will, on the twelfth day of July, 1886, at Denver, 
Colorado, at the front door of the office of the shops 
at Burnham of the Denver & Rio Grande Railway 
Company, in the City of Denver, in the State of Col- 
orado, at twelve o’clock noon, sell at public auction 
to the highest bidder, and as directed in said decrec’ 
all and singular the railway property and premises 
rights, franchises and interests, lands and appurte- 
nances of the Denver & Rio Grande Railway Com- 
pany, conveyed or intended so to be, by said deed of 
trust, and by said two certain deeds of further as- 
surance respectively, and all the right, title and 


interest, claim and demand whatsoever, benefit of 

v ‘y.of redemption and statutory right to redeem 
of saidrailway company, of, in, and to the same, 
said premises and property being described as fol- 


OWS: 

All the right, title and interest of the said The 
Denver io Grande Railway Campany, in and to 
the said franchises of the said company, its entire 
line A railroad then or thereafter constructed and 


uia, Sedalia, Castle Rock, Douglas, 
and Colorado Springs to S uth Pueblo on the Ar- 
kansas River. thence still southerly, via Cuchara to 
El Moro andthe El Moro collieries; also from Cu- 
chara westward, via Placer and Garland, to Ala- 





County, Colorado, with branches as follows: From 
near Se ialia aforesaid to the Cannon Coal Mines on 
Plum Creek, from Castle Kock and ugias, afore- 
said, to the stone quarries; from Colorado Springs 
to Manitou, from the depot, at South Paeblo, to Bes- 
semer, with side tracks at Bessemer; from El Moro 
to the coking works and coal mines of the Colorado 
al & Iron Company; from Placer to the Placer 
Iron Mine; from Alamosa westward, via Del Norte 
to Wagon-W heel Gap, and from Durango to the San 
melting Works, and from Silverton to the 
Silverton smelter; and also from South Pueblo, west- 
ward and northward, up the vailey of the Arkansas 
River via Labran, Canon City, Grape Creek Junc- 
tion, Salida, Hecla and Malta to Leadville, thence to 
Frisco and Dillon, with branches; from a point at or 
near Labran,up Coal, Oak and Chandler Creeks to 
the coal mines, from Grape Creek Junction to West 
Cliff in the Wet Mountain Valley, from Hecla to 
Calumet, and from Malta via Red Cliff to Rock 
Creek, and from Leadville to various mines and 
smelting works, including the Leadville I[ron-Silver 
Mine, 10°4 miles; also from Salida via Poncha, 
Mears, Gunnison, Sapinero and Montrose, to a point 
on the western boundary line of the State of Colo- 
rado, where connection is made with the Denver & 
Rio Grande Western Railway, with branches from 
Poncha to Maysville, and thence to Monarch, from 
Mears to Hot Springs, from Gunnison to Crested 
Butte and the anthracite coal mines, with a spur up 
Taylor River; and in addition about four hundred 
and twenty miles of railway heretofore projected, 
surveyed, located and partly constructed Or partly 
located from and to the points and on or along the 
routes as follows: From a point at or near Acequia 
aforesaid up the valley of the South Platte River 
into the South Park, and thence to a connec.ion 
with the line from Canon City to Leadville; through 
the Ute Pass from Manitou toward the Platte Biver 
near Florissant; from Frisco aforesaid to Brecken- 
ridge: from Dillon aforesaid down the valley of 
tue Blue River to its junction with the Grand River 
and into Gore’s Canon, with a branch up the valley 
of Muddy River to Muddy Pass upthe Snake River 
from its mouth toward Montezuma; from Rock Creek 
aforesaid to Defiance City; from po nts on the line 
between Mears and Hot Springs aforesaid to Bon- 
anzaand Saguache, and thence toa connection with 
its said line from Cuchara westward at a point on 
said line between Garland and Del Norte; from Sap- 
inere aforesaid to Lake City; from Silverton to 
Eureka :trom Montrose aforesaid to Ouray; from 
Wagon-Wheel Gap aforesaid to Antelope Springs; 
from Silverton aforesaid to the Red Mountain mines, 
from Chamita aforesaid up the valley of the Chama 
River to Chama aforesaid ; and from Espanola afore- 
said to Albuquerque in New Mexico. 
Together with its railway and all its right, title and 
interest of, in, and to the telegraph line on and along 
e same as such railway and telegraph line has been 
constructed and completed, or been located and par- 
tially constructed and built , together, also, with all 
the rolling stock and equipment of whatever nature 
and kind owned or acquired ; and also all the lands, 
tenements and hereditaments acquired or appro- 
priated, for the purpose of a right of way for said 
railway and telegraph lines, and ali the easements 
and appurtenances thereunto belonging or in any 
wise appertaining, and all the railways, side tracks, 
switches and spurs, ways and rights of way, and 
rights of way and trackage over other lines than the 
line of said company, depot grounds, tracks, bridges, 
viaducts, culverts, fences, and other structures, 
depots, water stations, station-houses, engine-houses, 
car-houses,w: odhouses, warehouses, machine-shops, 
workshops, superstructures, erections and fixtures, 
all locomotives, tenders, cars and other rolling stock 
or equipments, and all rails, ties, chairs and machin- 
ery, tools, implements, fuel and material whatsoever, 
which the said railway company acquired, for or in 
respect of the locating, constructing, operating, re- 
newing, rep acing,repairing and maintaining said rail- 
way and telegraph lines, or any | aay thereof, or con- 
venient or pecsaeary for use for the purposes of 
such railway and telegraph lines, or in connection 
therewith, and with the busiress of said rallway and 
elegraph lines; together, also, with all betterments, 





=—— 











LT 
additions, improvements, repairs, renewals and re- 
lacements e, to,On or upon said ra'lway and 
legraph lines, or any rt or portion thereof, alj 
corporate franchises of the said railway company, of 
any nature relating thereto, including the righte 
powers and franchises granted to and confe 
upon the said railway company, its successors and 
assigns, under and by virtue of the acts of Congress 
in the said bill recited, and also the franchise to 
survey, locate, construct, maintain, use, and oper- 
ate said railway and botograan lines on or along the 
route or routes mentioned in said certificate of incor. 
pecan. including the rignt to enter the public 
ands, appropriate and use the same, as in said acts 
of Congress provi . which the said railway com- 
pany had, possessed, exercised, or enjoyed, together 
with all and singular the endowments, income and 
vantages, tenements, hereditaments and appur- 
tenances to the above-mentioned railway and 
graph lines belonging or in anywise apodertaining; 
and the reversion or reversions, remainder and re- 
mainders, tolls, incomes, rents, issues and profits 
thereof, and all the estate, rieht, title, interest, prop- 
ade ession, Claim and demand whatsoever, as 
well at law as in equity. present or future of the said 
railway company, of, in, and to the same and every 
part of the same and every parcel thereof, with the 
appurtenances, all books, maps, papers. vouchers, 
documents, receipts, outstanding claims and dues 
relating to said railway or the business thereof, and 
together with all other lines constructed and built 
by the said defendant railroad corporation, and all} 
the rights and franchises belongi or in anywise 
appertaining thereto; subject, neverthele::s, as to so 
much of said railway and telegraph lines first above- 
described, and the equipments, franchises, and other 
property appertaining thereto, as isembraced within 
a certain deed of trust, bearing date the thirteenth 
day of — eighteen hun and seventy one, and 
made and executed by said railroad company under 
its corporate sea' and the signatures o 
dent and Secretary respectively, and delivered to 
John Edgar Thomson, of the city of Philadelphia 
and State of Pennsylvania, and Samuel M. Fel 
Philadelphia, in the State 





subject, also, 
telegraph lines first above described, and the equip- 
ments, franchises and other pronerey appertaining 
thereto, as is embraced by a certain deed of further 
assurauce thereto, dated the thirtieth day of Novy- 
ember, 1873, and made and executed by said railway 
company under its coporate seal and the signature 
of its President and Secretary, respectively, and 
delivered to said Louis H. Meyer, as sole surviv 
and remaining Trustee, to the lien by said deed o 
further assurance created. 

Reference is hereby made to the aaventory of the 
Receiver for a more full and detailed description of 
the nonee premises, which description also in- 
cludes all additions to the mortgaged property and 
premises, made or to be made by the Receiver, and 
also ull railroad supplies which the Receiver may 
have on hand at the time of sale, or may acquire 
thereafter before delivery of possession. 

The foregoing premises will be sold as an en- 
tirety upon the following terms and conditions: 

ist. The purchaser or purchasers will take the 


7 
ber 80th, 1878, executed by the said er company, 
and under which uis H, Meyer is now the sole sur- 
viving and remaining Trustee, and to all the rights, 
interests and liens which it may hereafter be deter- 
mined that the said Louis H. Meyer, as surviving 
Trustee, or his successor, or cestuis que trustent 
shall be entitled to under and by virtue of any claim, 
matter, or thing set forth in the petition of said 
Louis H. Meyer filed in said court on the 7th day of 
April, 1886; and subject, also, to all executory con- 
tracts made by the Receiver under the authority of 
court, and subject, also, to the debts and liabilities 
of the Receiver, and said debts and liabilities will 
remain a lien upon the premises till discharged. 

2d. No bid will be accepted from any bidder who 
shall not pag in cash the sum of fifty thousand dol- 
lars ($50,000), and if the sale be confirmed by the 
court, the balance of the purchase money must be 
paid within thirty (30) days thereafter, but the pur- 
chaser shall have the right to anticipate the day of 
payment. The mortgage bonds and overdue coupons 
of the Denver & Rio Grande Railway Company, 
issued under and secured by the mortgage or deed of 
trust of January 1, 1880, and known as the “ consoli- 
dated” mortgage, will be received in payment of the 
balance of the purchase money bid at such sale as 
equivalent to so much in cash of the said purchase 
money as will be distributable and payabie thereon. 

3d. The Receiver will remain in possession of the 
mortgaged premises with all powers heretofore or 
hereafter c nferred, until the conveyance thereof, 
and will keep a correct account of the earning and 
income of the premises accruing atter the day of 
sale, and if the sale shall be confirmed, the pur- 
chaser, on delivery of possession by the Receiver, 
will be entitled to receive the net income and earn- 
ings accruing subsequent to the day of sale, and the 
proceeds of such income and earnings subject to 
such payments as may have been made by the Re- 
ceiver pursuant to orders of court now of force or 
hereafter made. 

4th. Upon confirmation of the report of sale, and 
upon due compliance with the terms of sale by the 
purchaser, the undersigned, as special Commission- 
ers and as Trustees under the said deed of trust and 
deeds of further assurance and the Denver & Rio 
Grande Railway Company will execute and deliver a 
deed of conveyance to the purchaser, and the pur- 
chaser,for his successor or successors in interest, will 
thereupon be let into possession of the property; and 
will, also, at the same time, be entitled to receive all 
books, maps, papers, records and documents of the 
Denver io Grande Railway sr nawag sages and of the 
Receiver relating and appertaining to the franchises 
and property included inthe decree of sale above- 
described. 

5th. If the sale shall not be confirmed by the 
court, the amount of purchase money paid by the 
purchaser will be refunded without deduction unless 
the noneconfirmation thereof shall be due to the 
fault of the purchaser,in which event such terms 
will be imposed as the court shall think just and 
proper. 

6th. The said sale may be adjourned by announce- 
ment made at the time and place before-mentioned, 
and, if so adjourned, such sale may be had at the 
time and place to which the same shall be so 
adjourned without furtner notice thereof. 

For more specific statement of the rightsand prop- 
erty to be sold as aforesaid, and the terms and con- 
ditions of sale, reference is hereby made to the 
decree in this behalf entered as hereinbefore stated. 


Dated May 25th, 1886 
LOUIS H. MEYER, and 
JOHN A. STEWART, 
Special Commissioners and Trustees 
L. 8. DrxoN, Solicitor for Complainants. 
WILLIAM A. W. STEWART, Solictto for Trustees. 








